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=== A 2,065,404 1,585,863 30.24% 1,566,645 1.23%
===FF| 666,384 514,074  29.63% 521,843  (1.49)%
EF= 32.26%  32.42%  (0.49)%  33.31%  (3.65)%
=xZH 319,870 283,988  12.64% 307,972  (7.79)%
=251 (18) 346,514 230,086 50.60% 213,871  7.58%

BEEEX| R 16.78%  14.51%  15.64%  13.65%  6.30%
=RIMI L (22,229) 19,471 (214.16)% 29,755  (34.56)%
R E1ER] 324,285 249,557  29.94% 243,626  2.43%
TR A S 15.70%  15.74%  (0.25)%  15.55% 1.22%
ZNERE A 285,393 220,831  29.24% 215,343  2.55%
EPS(JT) 6.00 5.05 18.81% 5.22 (3.26)%
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&1lzkR: Bike Market Outlook & Perspectives, WBIA (December 2020) KHG EARS



I ARREESNHE-C

0B B 1% 2 4% (E-Bike B /100 i)
Heimig ERFES
o EXINERRE

Bosch:

I
i)
=
o
i

\

KHGEARS



I
i

ETIUAR
2 RE-C

i
il

&

< P

[ e P £

© ==

5 H 2. 478 (E-Bike Y0 i)

S*%%E’il%@&@%

‘ rézm 0
HE U

I

ety @)

Eafcs

o=/1
Ei—kmn



(.

5 H 2. 478 (E-Bike Y0 i)

% S R EmlE

I =E

KHGEARS



| smanins-us o

2014 N T SRR AT TR HREisOmiE=R13E, BRZFREZNEEBIFEHRA RS HE Fikmil
AL, REARERIMIESSRIERS, INEMIC20205F12 BRI EE—1E7, 500 X AEE SN T EmME, 81
&RA3008 T, ?EE+2021$%IEI§;—EI?§EO

BT B

KHGEARS




| smanims-un s
ED ZEBSREFEFBER - FHEEBTET  NMEFHERKEEHEBRSHL K - EEEE
EARKRHOBEAEEEREER - RENEERR - BEWEARREEZE5005 T - —HBEEZER2020F9H
BT - FERTIN2021F 55 —F5T - —HIAIREE8E=$1,5008 7T -

i 7 9 B 3t 388 {11 B Lﬁﬁﬂi’ilﬁ&%‘“*’r(—

oSS / ”III

A T

"'1;7", AT
;\,/,-/"//%/////////////HIl!lflJ
/T A AT

- -

39km —l 65km _,HHIWE*E 10,800m2 :EHIWE*E 14,500m2

T 82km T " 88km KHGEARS




SEEX{CHE-HE




| smanimE-as ey

HERSESPRIUMEDPL - (FRENEPEERAMANMR - ARRAGEN - BEEEHHRE
71 BEEFRIAZEEA -

BRicmaPmEFRE 'EPHiEEEmE KA E R _RERE  1BENKBE(ETiHK115) -
RET2021F 5 " FERKEWHRRER -




iy

~ERE=

UEHAEEREEGRFNZEaWEERERSINE BEEE
EmZOZSEERERD - FPENEREHNEELR -

KHGEARS

Rolling The World







