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Review and Outlook
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Looking back on 2024, faced with
regime changes in the United States
and other countries, global geopolitical
turmoil, inflationary pressures in major
countries, and changes in interest rate
policies, Taiwan’s capital market has fully
demonstrated the strength and resilience
it has accumulated over a half century,
and ability to rise above challenges in a

new era.
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TAIEX closed out the year at a new all-time
high of 23,035.10 points, with an annual increase
of 28.47%, second only to the Nasdaqg Index
in the United States among major international
stock markets. The total trading value reached
nearly NT$100 trillion, and the average daily
trading value reached NT$412.4 billion, both
setting all-time records. The total market value of
TWSE-listed stocks rose to NT$74 trillion, greatly
boosting the international ranking of Taiwan’s
capital market. As of year-end 2024, the TWSE’s
market capitalization of listed stocks rose to
12" place and total trading value jumped to 10"

place among top international markets.

#LLIE [ President
Edith LEE
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The investment appeal of Taiwanese stocks is reflected not only in the increase
of foreign shareholding of Taiwan’s market to 45.41%, but also in the growth of various
types of investors. Fixed-term fixed-amount investing, intraday odd lot trading, and
other mechanisms have been implemented to successfully broaden public participation
and accessibility for young investors. By fostering financial inclusion, all participants
can share in the benefits of Taiwan’s securities market. The vitality and enhanced rating
of Taiwan’s market have also attracted more outstanding companies to join. In 2024,
a record-breaking 36 IPO listings were registered. The revenue and profits of TWSE-
listed companies have grown steadily. Through stocks, bonds, and other fundraising
channels, more than NT$600 billion has been raised to fuel growth, a clear indicator of
a robust fundraising environment. In addition, the efforts to diversify commodities have
borne fruit in the rapid growth of the number of new listings, AUM, and trading volume/

value of listed ETFs.

2024 FAEERTHZRRZR  EEEREEET AARAEESEEATS
BB ] EXREBHRWESRE » 2070 T ¢

In addition to achieving outstanding market performance, the TWSE continued to
enhance the international competitiveness of Taiwan’s capital market under the guidance
of the Financial Supervisory Commission (FSC), with superb operational results as

described below:
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1. Market Expansion for Enhanced Market Value

To deepen investor relations and unlock corporate potential, the TWSE strongly
encourages businesses to adopt shareholder value into their corporate DNA. To
this end, we launched the “Corporate Value Enhancement Plan Zone” to encourage
companies to establish and publicly disclose their corporate value enhancement
plan, allowing investors to easily access companies’ finances and future plans. The
Taiwan Innovation Board (TIB), a Taiwanese fundraising platform that is internationally
competitive, has undergone a comprehensive upgrade so as to boost the diversified
development of startups. We initiate and maintain close contact with domestic and
foreign startup circles and promote overseas investment promotion to expand our
reach to companies with high potential. To enhance the international visibility of the
Taiwan stock market, the TWSE is an active participant in global securities organizations
and events, and has strengthened network connections with various exchanges from
around the world through diverse channels. Following our visit to the United States,
we held investment roadshows and forums in major financial hubs throughout Eurasia
and met with institutional investors in the Middle East. The TWSE conducted a number
of interviews with international media and hosted visits from domestic and foreign
institutions, aiming to allow global investors a better understanding of the advantages in

investing in Taiwan’s capital market.
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2. Connecting Stakeholders for Sustainable Transformation

The TWSE has comprehensively upgraded the ESG InfoHub and launched
the ESG digital platform, which compiles information from listed companies’ ESG
indicators, sustainability reports, sustainable economic activities, and other information.
To further spotlight the ESG performance of listed companies, the TWSE added
environmental and social indicators and weighted ratings to the 2024 Corporate
Governance Evaluation, which will be restyled as the first ESG Evaluation in 2026. Our
subsidiaries have also made great strides this year. Taiwan Index Plus (TIP) launched
its IR ENGAGE platform, supporting engagement between listed companies and
investors. The Taiwan Carbon Solution Exchange (TCX) introduced international carbon
sequestration projects, including blue and green carbon initiatives. In October, the
‘Domestic Carbon Credit Trading Platform” was established to assist companies in
implementing carbon reduction targets, facilitate the training of carbon management
professionals in collaboration with various institutes, and make steadfast progress

toward Taiwan’s goal of net zero emissions.
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3. Inclusive Finance and Augmented Investor Protection

The TWSE launched a number of new measures in 2024, including shortening
the odd lot trading matching intervals from one minute to five seconds, easing
restrictions on margin lending for new share subscriptions, as well as regulatory
amendments and information system upgrades to accommodate cross-listing of Taiwan-
Japan ETFs, active ETFs, and multi-asset ETFs, and in anticipation of new types of ETF
products to be launched in 2025. To combat fraud, the TWSE worked with securities

firms to launch the “6D Anti-Fraud Initiative” to expand risk awareness of market

participants through promotional campaigns on multiple media channels.
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4. Strengthening Operational Resilience and Promoting Market Mechanisms

Based on the suggestions of peripheral units and market participants, the TWSE
is carefully evaluating the shortening of the settlement cycle in Taiwan’s securities
market. In 2024, policies were relaxed to foster a more friendly investment environment.
Custodian institutions are permitted to conduct settlement with securities firms based
on the net amount offset by the total buy and sell amounts for all transactions. Overseas
Chinese and foreign investors can deposit securities advance payment certificates in a
custodian institution, as well as appoint more than one custodian institution. To meet the
challenges of digital transformation and comprehensively upgrade information security,
the TWSE is committed to refining cybersecurity maturity and protection measures of our
company, listed companies, and the securities industry as a whole. New servers for the
trading matching system and connectivity technology have been introduced to improve
efficiency and resilience and to better support the TWSE'’s future business development

needs.
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5. Twin Transformation towards Digitalization and Sustainability, Delivering

Sustainable and Efficient Services

In a groundbreaking collaboration, the TWSE and Financial Information Service Co.,
Ltd. (FISC) jointly launched financial blockchain bank guarantees for securities lending
and borrowing services, which will improve operation efficiency and convenience. The
TWSE continues to optimize big data supervision and assist securities firms in executing
smart monitoring mechanisms to identify market anomalies in real time and safeguard
trading security and stability. In response to user needs, the TWSE has upgraded
Investment InfoHub, ETFortune, MOPS, and other websites to provide investors with
more diverse and intuitive information as a reference for decision-making. The TWSE
remains dedicated to creating a sustainable corporate culture to achieve carbon
neutrality. In 2024, we became the world’s first exchange to be awarded the carbon
neutrality certificate by the British Standards Institution (BSI), and was recognized for
our accomplishments in sustainable development through various accolades. Last
but not least, talent is the core of business development. To attract the best talent and
propel our company to new heights, the TWSE works with universities to offer accredited
courses, actively participates in major job fairs, and broadly recruits outstanding talents

from various fields.

1"




12 2C2%

Annual Report

FREE 2025 F © BIRBUSIRIEAEE MR E » KB —ERUFBR N 2B ER
BRAEATSED - REREATSRENRILFESFEERMN EER - XARFH
PUTEREE, ~ TR, & TR =ZRI5# > REBIAREESR - —  FJERXEEE
%”q”‘* C T SlEKEFTEE = nRAMERME T BHIXEEBRIN  XE

DM - AR BMERIDSNKRRIEEZIANFESFT > EEEEATHBELU
T\@ﬁﬁﬂx)ﬂ%%& RZENLEAIAETSE2HEERAEZHRK - i%l‘?ﬂ@a?éf% 2 SPas
FFHISRAT KRR ©

Looking ahead to 2025, international geopolitical risks remain unabated, and the
policy direction of the new US administration will continue to influence market trends. To
ensure steady growth of the capital market, the TWSE will uphold the principles of
agility in adapting to market changes, innovation in market and product development,
and leveraging technology to boost our competitive edge. Our four major goals aimed
at building a world-class capital market and supporting industrial transformation are:
Establishing the Preferred Fundraising Platform for Enterprises; Leading the Path to
Net-Zero Sustainability; Driving Product Internationalization; and Technology-Driven
Innovation for Inclusive Finance. We hope that, with the continued support of investors
and all market participants, Taiwan’s capital market will continue to innovate and create

more opportunities, accelerate progress toward sustainable development, and bring

shared prosperity for all.
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In 2024, Taiwan’s stock market performed well, with the Taiwan Stock Exchange
Capitalization Weighted Stock Index (TAIEX) closing at a record-high of 23,035.10 points
at the end of the year. It showed an annual increase of 28.47%, impressively outpacing
major global stock markets and second only to Nasdaq. The total trading value reached
nearly NT$100 trillion and average daily trading value reached NT$412.445 billion, both
setting records and an increase of 48.52% and 46.67% from the previous year (2023),
respectively. With rising market valuation due to growing scale, revenue, and profits of
listed companies, the total market value of TWSE-listed stocks reached NT$73.9 trillion,
a growth of 174.8% over the past decade. Foreign shareholding increased to 45.41%,
clearly indicating that foreign investors find Taiwan stocks particularly attractive. The

market remains highly active, with a stock turnover rate of 135.39%.

There were 242 business days in total in 2024, with mostly positive growth in trading
among various types of securities. The stock trading value was NT$92.29 trillion, an
increase of 46.1% from 2023. The trading value of Exchange Traded Funds (ETFs)
was NT$6.72 trillion, an increase of 94.67% from the previous year; Exchange Traded
Notes (ETNs) were down 21.45% to NT$3.249 billion; beneficiary securities (Real Estate
Investment Trusts, or REITs) decreased 85.43% to NT$5.329 billion; call (put) warrants
were up 34.1% to NT$712.941 billion; and Taiwan Depository Receipts (TDRs) increased
731.22% from the previous year to NT$76.896 billion.

Looking ahead to 2025, international geopolitical risks remain unabated, and the
policy direction of the new US administration is still uncertain, which may sway future
international trade protection policies, inflation rates, and the interest rate policies of
central banks of various countries. In line with the policy of the Financial Supervisory
Commission (FSC) to promote Taiwan into the premier Asian Asset Management Center
and advance the diversity and prosperity of the capital market, the TWSE will collaborate
with its stakeholders to pursue four major goals aimed at building a world-class capital
market and supporting industrial transformation: Establishing the Preferred Fundraising
Platform for Enterprises; Leading the Path to Net-Zero Sustainability; Driving Product

Internationalization; and Technology-Driven Innovation for Inclusive Finance.
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qSecurities Issuance Market

There were 36 newly listed firms in 2024 (24 on the General Board, 12 on
the Taiwan Innovation Board, or TIB), two delisted firms (both from the General
Board), and three transfers from TIB to the General Board. There were 26 types
of initially listed government bonds, and 12 delisted ones. There was one newly
listed preferred stock, and two delisted. There were 21 newly listed ETFs, and
none delisted. There were no newly listed ETNs, and two were delisted. As for call
warrants, there were 51,194 newly listed and 46,991 delisted ones. In terms of put
warrants, there were 7,041 newly listed, with 7,490 having been delisted. There
were no newly listed or delisted REITs or TDRs. In terms of fundraising, listed
firms raised a total of NT$646.412 billion through stocks and bonds (including

private funds).
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The 2024 securities overview of the TWSE market is as follows:

2024 EEREE

17

I S R
R EEES
2024 FK 2023 & =
I5H ltem Increase/
End of 2024 End of 2023 Decrease
—ARABR AT LB K& Number 929 909 20
Listed common stocks of domestic
companies on the General Board B (FTEY) 754993280 736,727,575 18,265,705
ares (1,000 Shares)
—ARSNRAT SR S8 Number 83 78 5
Listed common stocks of foreign
companies on the General Board Shﬂﬁ% () 14,710,960 13,409,216 1,301,744
ares (1,000 Shares)
BIETIR (ARBIAMNE ) Erivishs Z & Number 19 10 9
Listed common stocks of domestic and
: ; ; Mg (FA)
foreign companies on Innovation Board Shares (1000 Shares) 2,648,863 2,823,202 -174,339
& Numb 19 20 -1
RSB S Nmles
Listed preferred stocks Beey (fFRE)
Shares [1.000 Shares) 7,935,690 8,184,704 -249,014
A S8 Number 177 163 14
Listed government bonds #%EE (&)
Balance (NT$ 100 million) 62,412 61,306 1,106
FEE Number 174 153 21
ETFs N
fRER (&40 142,116,980 83,828,852 58,288,128
alance (1,000 units)
&2 Number 21 23 -2
ETNs R
g (&40 4,505,000 4,535,000 -30,000
alance (1,000 units)
2
e e &2 Number 31,959 27,756 4,203
Call warrants g (&40 187,129,285 166,175,852 20,953,433
alance (1,000 units)
s &2 Number 3,818 4,267 -449
Putwarrants PR (T BAT) 22,616,651 26,127,174 13,510,523
alance (1,000 units)
&2 Number 6 6 _
REITs
BRER (fF=A1)
Balance (1,000 units) 5,384,370 5,384,370 -
FEE Number 10 10 -
TDRs R
g (&40 2,301,298 2,450,625 149,327
alance (1,000 units)
KE (BET)
Stocks (NT$ miltion) 239,694 173,586 66,108
LHAREE &% (HET)
Fundraising by listed companies Bonds (NT$ million) 406,718 495,095 ~48.337
aat (B&T) 646,412 628,641 17,771

Total (NT$ million)

o EBFFEmERA . (UTE)
Note : Numbers are rounded off.
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2026 FEFATSGEEEBSEHLHRRERER 412045870 B 2023F 2
2,811.97 4270 > 38 H0 46.67% @ ZFAEBIZEE (2,3001270) Z 179.32% o EAFKE
ETFs ~ ETNs ~ 3888 (&) #:5 « REITs & TDRs 2 A S aNAE -

2024 FINEREREZESNTE
The TAIEX chart for the year of 2024 is as follows:

o 2024 ENERRERBEDE
¥ 2024 TAIEX Chart
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Trading Market

1. Stock Index Trend and Trading Volume/Value

TAIEX soared past 20,000 points in 2024, peaking at 24,390.03 points on July
11 and bottoming at 17,161.79 points on January 17, with a difference of 7,228.24
between the year’s highest and lowest points. TAIEX posted 23,035.10 points on
the final business day of 2024, a surge of 28.47% over the end of 2023.

In 2024, the securities market average daily trading value was NT$412.445
billion, meeting 179.32% of the budget target (NT$230 billion). This was an
increase of 46.67% compared with the NT$281.197 billion of 2023. An overview of
transactions in stocks, ETFs, ETNs, call (put) warrants, REITs, and TDRs is shown

in the following table:

B FRIREEBRRRRZEIN)  ERFHEEEET
Unit: NT$ million, except for stock index and trading volume

tEEEE) %
IHH Item 2024 £ 2023 & Percentage change
REER (REEXH)
Stock index (final business day) 23,035.10 17.930.81 28.47
BXRE (B8T)
o= Trading value 92,288,976 63,170,249 46.10
Stocks PRE (AR 971,118 777,730 2487
Trading volume (million shares)
RBE (B&5T) 381,359 264,311 44.28
Average daily trading value
&XE.( BHS7T) 6,724,379 3,454,322 94.67
ETFs Trading value
Elié]ﬁ.(g%.jt) 27,787 14,453 92.26
Average daily trading value
AE (BETT) 3,249 4136 2145
Trading value
ETNs _
HHE (B&8T)
. X 13 17 -23.53
Average daily trading value
BRE (BBT)
T (&) Trading value 712,941 531,645 34.10
el [t ermenie RI(E (BAT) 2,946 2,224 32.46
Average daily trading value
AE (BAET) 5,329 36,584 -85.43
Trading value
REITs _
HH{E (B&8xT) .
. X 22 153 85.62
Average daily trading value
PR (BETT) 76,896 9,251 731.22
Trading value
1o ¥5(E (EE)
Ax9fE (BRI 318 39 715.38

Average daily trading value



20 2524l

Annual Report

B c (ERY BRERRXEE B JkT

Unit: 100 million shares Trading Volume and Value Unit: NT$ trillion

20,000

16,000

12,000

8,000

4,000

92.29 92.29 100
14,975 80
45.65 9,711 60
9,068 8,226
7,777 40
I 20
0
2020 2021 2022 2023 2024 F year
 BERARE (RKR) -0 REBRRE (JT)
Trading Volume (100 million shares) Trading Value (NT$ trillion)
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Z 2024 FE > EARARIERHHERRNZBHER 66 R (B 25XHE
FREZFEER)  HPGRARSFEA 31 K REL - BENAHEHEREEIN
ELFHEERFERRYEEE RABFOPKRERY  2EESFHE2FAFTIHE
A 1,016.03 (57T » EREARRIDBEACER « BEFH LRHEER -

2. Overview of Broker Operations

As of the end of 2024, there were 66 brokers (including two futures firms
running proprietary business) who had signed contracts for the use of the
securities market with the TWSE. Of these, there were 31 integrated securities
brokers. In addition to the traditional sources of profit including brokerage,
proprietary, and underwriting business, brokers also proactively developed new
business such as wealth management and use of funds in customers’ ledgers
in securities firms’ settlement accounts. Brokers made a total net income of
NT$101.603 billion for the year, with brokerage, proprietary, and underwriting

business as the main sources of profit.
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EFEHE)EIE Business Development Items

REELL  KEBAOR U A BERBERZ L - NARIKBEEEREECR NEEES
FHE - BREETIZAR  KERZ UL - BEEATIZATERE - 718 2024 FERXE
BHAITIBIAT

In response to the twin transformations toward digital and sustainable operations,
as well as to geopolitical and economic shifts, the TWSE continues to push forward with
various work items in compliance with our annual business plan under the leadership
of the regulatory authority, the FSC, to promote market innovation, sustainability, and

diversification. A number of major tasks were undertaken in 2024 as illustrated below:

HREATE RAHEEE
— RMLREARGE BECEEEE
(—) AHBE " LH EATARELETR ) foang:] TRACEEENES
B, 0 B TRACEEENEEE, BB LHADREERE
RN HEBTRANTRAFEBSEN - WHA BRI T E L5

HIZ

Market Expansion for Enhanced Market Value

1. Deepen Investor Relations and Unlock Corporate Potential

(1) The TWSE has revised the “Corporate Governance Best Practice
Principles for TWSE/TPEX Listed Companies” and provided the “Template
for Corporate Value Enhancement Plan.” In addition, the “Corporate
Value Enhancement Plan Zone” was launched to encourage listed
companies to disclose more comprehensive and in-depth financial and
business analysis as well as future strategies. Similar indicators have

been added to the Corporate Governance Evaluation.
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2024 BERESE

In 2024, there were 363 companies with market capitalization of over
NT$10 billion that held two or more investor conferences, amounting to
2,271 investor conferences held. In addition, of listed companies invited
to investor conferences, 704 uploaded video recordings of briefing

content.

The TWSE held the “Taiwan Capital Market Summit” with Dr. Jin-Lung
Peng, Chair of the FSC; Dr. Chi-Ming Peng, head of the Ministry of
Environment; and members of the government, industry, and academia
in attendance. Approximately 250 leaders and senior executives from

nearly 220 listed companies participated in the event.

The IPO information hub webpage was established, compiling IPO-
related information spread out across multiple sources into one
convenient website, allowing investors to easily track the current status
of the IPO filing process and facilitating the improvement of investor

relations.

Nurture Multiple Noteworthy Companies and Lead Emerging Industries

for Diversifying Development

(1)

To nurture emerging industries and encourage innovative companies
with high growth potential and competitiveness to list on TIB, the TWSE
has comprehensively upgraded the Taiwan Innovation Board, aiming to
blend Taiwanese spirit and global competition in establishing it as the
premier fundraising platform for startups. TIB 2.0 will focus on removing
restrictions on qualified investors, enhancing the rigor of innovation
assessments, creating a flexible and friendly fundraising environment,

and strengthening the protection of investor rights.

In 2024, the TWSE conducted and participated in 31 events within the
startup ecosystem, including the “Meet the Experts” series, large startup
expos such as the third consecutive Meet Taipei Startup Festival and
Meet Greater South, and events held by the Taiwan Venture Capital

Association and Asia America Multi-Technology Association (AAMA).
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2024 BERESE

The TWSE conducted a total of 13 overseas capital roadshows in
2024 to attract investment. We also visited overseas Taiwanese-
owned businesses to better understand their business opportunities
and challenges. We attended the Japan-Taiwan Startup Summit at the
invitation of the National Development Council, and took part in the
Singapore SWITCH exhibition to expand our reach in the Asia-Pacific

region to financial institutions and companies with high potential.

3. Strengthen Global Connections, Enhance International Visibility of

Taiwan’s Stock Market

(1)

The TWSE continues to proactively take part in the meetings and
affairs of international securities-related organizations and strengthen
connections with fellow exchanges. We shared experience and insights
regarding market systems and product development with Japanese,
Korean, Hong Kong, and Southeast Asian exchanges. We expanded
our international outreach to Europe and the Middle East, enhancing
collaboration and exploring opportunities for cooperation, plus signed
MoUs with the Eswatini Stock Exchange and the Philippine Stock

Exchange for information sharing and future collaboration.

To promote Taiwan’s capital market, the TWSE conducted more than 60
visits and meetings with major institutions in 2024. Significant events
include Taiwan Day events in Europe and Singapore; forums in Taiwan
and Singapore jointly held with the Singapore Exchange; and visits to
Middle Eastern institutional investors and exchanges to share capital
market experience and lay the groundwork for investment cooperation.
TWSE Chairman Lin further highlighted the strengths of Taiwan’s capital
market in interviews with major international outlets such as CNBC,

Korea Economic Daily, Dong-A llbo, and yahoo! finance.

25




26 2524l

Annual Report

HENERREA EREKEBE
— ESG EFBEBH®R SIRERTFHRKERR

(—) RIBEXKEENEME » =87 "ESC InfoHub ; RBEMFEFIEEER - 7Y 2024 F
4 BEMEF# - 5 B "ESC BT A, - BERDER ESC I8IRER » K&
BRESIOKELEEDSEN  WHEF ESC EE OKERRRIER -

(Z) "E—FER EHEAR ESC KRR » 2024 FARAENECIEINREE N
A EEERKES - BERSILIARDREFEAELE » 1L 2026 FEALE
— & ESG 74 -

(=) FRAEHEAR RFBARB TS 2024 F 11 H 1 B ERASE - 124t TE
HEEM, ~ TESCIEEM .  THERAEAIRE . =KL WAEMA L
AR MEEBREAEENEE -

— - FETEESEANE BEBEEBERIISTRERBSTFR

(—) REIFRS XERBHEAENR - 5 HR N aEREEEEBFIFL, -
FEHBEBRFRIT LHEARSE=RE0R

(Z) TARKSRAT 2023 F 12 A EREBERMERZFE » SHERERER 2%
KRB ES S © 2024 FHATIE R LS BARER R » mEd*
BAR MR Z TR K - BENBERERZ TS 2024 F 10 @RS
PREREERSE - At 8 BTE RBXSFZTES -




2024 BEBLEE 27

Connecting Stakeholders for Sustainable Transformation

1. Upgrade ESG Disclosure to Achieve Sustainability Goals

(1) To improve sustainability disclosures and enhance user experience, the
TWSE upgraded the ESG InfoHub to version 2.0 in April. In May, the ESG
Digital Platform was launched, which compiles information from listed
companies’ ESG indicators, sustainability reports, sustainable economic

activities, and other information.

(2) To further spotlight the ESG performance of listed companies, the TWSE
added environmental and social indicators and weighted ratings to the
2024 Corporate Governance Evaluation, which will be restyled as the
first annual ESG Evaluation in 2026.

(3) The Taiwan Index Plus (TIP) IR ENGAGE platform began its trial phase
on November 1, 2024, offering services such as earnings calls, ESG
data, and matchmaking. Listed companies and institutional investors are

strongly encouraged to make use of the platform’s services.

2. Create Diversified Carbon Trading Platform for Comprehensive Net-Zero

Emissions

(1) In accordance with IFRS Sustainability Disclosure Standards, the TWSE
conducted five sessions of the Scope 3 Greenhouse Gas Accounting
Workshop, helping listed companies conduct greenhouse gas (GHG)

inventory through practical applications.

(2) The Taiwan Carbon Solution Exchange (TCX) was officially launched as
an international carbon credit trading platform in late December 2023,
and introduced international carbon credit projects such as renewable
energy and clean water projects. In mid-2024, blue and green carbon
was added to their natural carbon sequestration initiatives to meet
business needs for reducing carbon or achieving carbon neutrality. In
addition, the “Domestic Carbon Credit Trading Platform” was launched
in October 2024, with projects spanning multiple industries such as

agriculture, petrochemicals, steel, transportation, and services.
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To foster green collar workers, the TCX conducted two international
forums in 2024, and jointly held 50 carbon management courses with
the TWSE, working with top academic institutions, research institutes,
verification agencies, and digital platforms, in training over 5,000
participants. Furthermore, there were 38 sessions of ISO certification
programs in carbon inventory, carbon footprint verification, and carbon
neutrality that issued more than 1,200 certifications to support Taiwan’s
efforts to align our carbon reduction practices with international
standards.

Inclusive Finance and Augmented Investor Protection

1. Diversify Products and Activate Fund Utilization

(1)

The TWSE continues to refine intraday odd lot trading with simulated
market information disclosure shortened from 10-second to 5-second
intervals starting from November 27, 2023. To increase transactions
and optimize trading efficiency, odd lot trading matching intervals were
shortened from one minute to five seconds starting December 2, 2024.
In addition, odd lot securities are included in settlement-driven securities
borrowing and lending starting December 30, 2024, to provide more
opportunities for odd lot investors.

The TWSE assisted the FSC in completing regulatory comparisons,
supervisory cooperation, and market analysis to promote cross-listing
of Taiwan-dapan ETFs. The FSC announced on December 19, 2024
that Japan is a recognized registration location and fund manager for
offshore ETFs.

Following the feasibility study of supporting measures for actively-
managed and multi-asset ETFs, the FSC announced the widening of
its regulatory scope on July 30, 2024, and the revised regulations on
December 31, with the launch of the information reporting and disclosure
system on the same day. The TWSE continues to collect information on
foreign market conditions and industry feedback, and remains dedicated
to furthering financial education.
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Starting November 11, 2024, securities firms are allowed to engage
in margin lending for new share subscription. Employees and original
shareholders of listed companies are allowed to participate in the
subscription of new shares.

2. Promote Anti-Fraud and Financial Knowledge

(1)

The TWSE launched the “5D Anti-Fraud Initiative,” raising awareness of
online fraud and reaching approximately 20 million people through the
first wave of the campaign, “For Your Money, One Song at a Time.” The
initiative has a series of promotions, including an innovative anti-fraud
website, anti-fraud rallies at baseball events, rap concerts, limited edition
good luck snacks that incorporate anti-fraud slogans and information,
plus quizzes to test the public’'s knowledge of investment scams. More
than ten online and in-person activities were held to help the public

recognize fraud patterns along with scams, reaching millions of people.

The TWSE established the Anti-Fraud Joint Defense Section to combat
fraud and strengthen the overall security of securities firms. Over 200
fraud cases were shared through this initiative, receiving over 10,000
views. We held anti-fraud seminars, subsidized 35 securities firms to
establish anti-fraud zones, and awarded anti-fraud evaluation awards
to 27 securities firms, in order to enhance the market’s overall anti-
fraud awareness. Our guidance consultations have been optimized to
facilitate brokerage firms in working with the National Police Agency to
conduct inquiries and issue warnings with the aim of strengthening risk

management and prevention of dummy accounts.
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Strengthening Operational Resilience and Promoting Market Mechanisms

1. Optimize Settlement Efficiency to Facilitate Trading

(1) To evaluate the shortening of the settlement cycle in Taiwan’s securities
market, the TWSE has compiled information regarding peripheral
units” work items and timelines, plus collected feedback from market
participants through interviews and questionnaires as an important
reference for subsequent strategic planning together with decision-
making.

(2) In order to improve operational processes, reduce the costs associated
with settlements between securities firms and custodian institutions,
as well as enhance the overall efficiency of utilization of market funds,
custodian institutions are now permitted to conduct settlement with
securities firms based on the net amount offset by the total buy and sell
amounts for all transactions. In addition, policies have been relaxed
so that overseas Chinese and foreign investors can deposit securities
advance payment certificates in a custodian institution; there were
20 securities firms that have already adopted this policy, which has
significantly reduced costs and improved convenience. Furthermore,
to enhance the efficiency of foreign investments in the Taiwan capital
market, it was announced on August 26, 2024, that offshore overseas
Chinese and foreign investors can appoint more than one custodian

institution, effective from February 24, 2025.
2. Comprehensive Information Security Upgrade for Digital Transformation

(1) The TWSE first certified for ISO 27001/BS 7799 information security
management system in 2004, and has since continued to augment our
overall information security maturity and that of the whole market. In June
2024, the TWSE transitioned to and was re-certified for ISO 27001:2022.
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(2)

2024 BEREE

The TWSE has strengthened information security measures for listed
companies, including revising the “Reference Items for Assessing the
Effectiveness of Internal Control Systems,” amending the management
guidelines for listed companies’ information and communications security,
clearly defining the standard for “materiality” of cybersecurity events,
and strongly urging companies to join the Taiwan Computer Emergency
Response Team / Coordination Center (TWCERT/CC). We also increased
the number of internal control audits on information security for TWSE-
listed companies and continued to follow up on the progress of their
improvements. To augment overall cyber security, the TWSE conducts
relevant education and training courses, assists in reviewing information

security incidents, and issues security alerts in a timely manner.

To encourage the bolstering of information security protection
capabilities, the TWSE provided incentives to 33 securities firms for
establishing IPS/WAF security solutions and undergoing Cyber Security
Governance Maturity Assessment. We assisted 30 brokerage personnel
in acquiring ISO 27001 certification and completed the comprehensive
cyber security assessment of 68 brokerage firms. In 2024, there were 50
material information security incidents that were immediately dealt with,
six market tests were conducted, and 32 business continuity drills were
carried out to ensure the stable operation of the securities market. In
addition, we continually assess cybersecurity regulations in response to
emerging challenges and address issues such as cloud computing.

Enhance TWSE Performance to Support Emerging Business

Development

(1)

(@)

The TWSE has introduced new servers for the trading matching system,
high-speed InfiniBand interconnect technology, and front-end trading
servers to boost the speed, capacity, efficiency, and resilience of the
overall system. In addition, the core routers, core switches, firewalls,
and other equipment of the new all-in-one system were updated for the
subsequent full upgrade to the 10G backbone network.

As for the non-trading network, the TWSE replaced nearly 100 storage
devices in the Taipei 101 Office, optimized network architecture,
upgraded transmission backbone bandwidth, and improved capacity
and system resilience in line with Government Configuration Baseline
(GCB) standards.
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Twin Transformation towards Digitalization and Sustainability,

Delivering Sustainable and Efficient Services

1.

Leverage Digital Technology for Smart Supervision

(1)

Together with the Financial Information Service Co., Ltd. (FISC),
the TWSE launched the digital service of financial blockchain bank
guarantees for securities lending and borrowing on the Financial
Blockchain Platform on December 30, 2024. This groundbreaking
collaboration innovates the process of securities firms’ new issuance
and return of bank guarantees through the online platform. On the same
platform, banks can issue bank guarantees of securities firms, and the
TWSE can process and approve applications online with just one click.

(2) To facilitate information disclosure, market supervision, operational

resilience, and internal applications, there were 18 dashboards using
big data that were completed, of which 11 dashboards integrate
cross-market data for easy monitoring by the FSC. In addition, a data
governance system is in the works to improve data quality, integrity,
security, and compliance, and enhance data value and support future
applications. At the same time, the TWSE continues to strengthen
the information security of the big data portal, integrate peripheral
unit systems, introduce account integration and biometric login, and
strengthen information protection with a zero-trust architecture.

The TWSE established a digital system for transmitting broker audit
reports and implemented an online and paperless audit and approval
process. The smart supervision mechanism of securities firms was
rolled out to respond to abnormal market signals. The application of big
data dashboards was expanded to advance supervision efficiency and
accuracy, including the integration of robotic process automation and
the addition of “event timeline” and “time-series query” functions.
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2. Augment User-Centric Information Services to Boost Revenue

(1) Promote, upgrade, and optimize website services in addition to ESG

InfoHub

A. The launch of Investment InfoHub 2.0 focused on content expansion
and optimization of visualized analytical tools. Diversified data and
analysis functions were added, spanning overall market indexes,
institutional investor transactions, company finances, and comparative
analysis of single companies and markets. This upgrade provides
more comprehensive insight and enhances investors’ decision-
making.

B. In response to the needs of institutional investors, the newly upgraded
ETFortune 2.0 website has added a Chinese-English bilingual
interface. The site has expanded to include information on historical
dividends, financial reports, public prospectuses, and news on ETF
splits and reverse splits. The page on new ETFs compiles material
information, press releases, educational articles, and videos in one
convenient place.

C. The optimized MOPS website was launched, enhancing user
experience with a visually pleasing RWD (responsive web design)
webpage. Based on investor feedback, we have gathered commonly
used features to make the website cleaner and more appealing while

providing investors easier access to the information they need.

The TWSE signed contracts this year with global organizations including
Transaction Network Services, BMLL Technologies, and Brown Brothers
Harriman & Co. to provide real-time trading information, delayed
information, delayed indices, after-market information, and real-time
trading information for non-disclosure purposes, to make information

regarding Taiwan'’s stock market more accessible.

39




40 2524l

Annual Report

=~ BB EKEE EZRE B EE

(—) LIKBEREATEINENIHMERE » £ kEEF AR - BT AKREH
FEE) AT UEHE N\ T5KE L AEE EITRRBERR SDGs RYSES -
[RIF » WRFEHBIZE BB L ML ER KB R R AGE - BRI RE RS He a0
‘F .
1. —BHRIMERBEAERBZEES0% 101 KIEEFE 3618 100% [F RS -
2. —BRLKIGEENSBIRFEREELE 18,000 £ -
3. KA AISEARRIEEER » FRAANTFTERAR - BESA LED

R o

W

LOBDBEREKIERK  RESBERFRIMIGR » BO— KRR




2024 BEBLEE 41

3. Create Corporate Culture of Sustainability to Achieve Carbon Neutrality

(1) To embrace the culture of sustainability, the TWSE held training courses
for staff on sustainable development, conducted large-scale family-
friendly charity events to promote sustainable living, and carried out a
series of activities, titled “Co-prosperity in all four seasons, sustainability

in all directions,” in line with SDGs on environmental protection and
carbon reduction. We continue to implement paperless office policies
and sustainable development commitments for suppliers. Our energy-

saving and carbon-reduction measures are as follows:

A. The First Information Center has achieved 50% renewable energy,
and the additional office space on the 36th floor of the 101 Building
uses 100% green energy.

B. The solar panels installed on the First Information Center can

generate 18,000 kWh annually.

C. Older company cars have been replaced with environmentally friendly
and energy-saving models. All lighting in TWSE offices, warehouses,

and other areas have been replaced with LED light fixtures.

D. To cut down on the use of disposable products, the TWSE has
reduced purchases of mineral water and provides environmentally

friendly, reusable cups in conference rooms.
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(2) In 2024, the TWSE completed its 2023 GHG inventory and assurance,
and became the world’s first exchange to be awarded the ISO 14068-1
carbon neutrality certificate by the British Standards Institution (BSI). We
have received numerous sustainable development awards, including the

following:

A. HR Asia Best Companies to Work For in Asia 2024 and Sustainable
Workplace Award 2024.

B. 2024 Taipei City Net Zero Leadership Award in the Industrial and
Commercial Industry Segment.

C. Silver Award at the 2024 8th PwC Sustainability Impact Awards.

D. Family-Friendly Award at the 2024 Ministry of Labor’'s Work-Life

Balance Award.
4. Talent Recruitment and Training

(1) To cultivate student engagement and promote inclusive finance, we have
partnered with National Chengchi University to offer credit classes and
participated in the Northern Taiwan Campus Job Fair for the first time in
early 2024.

(2) The TWSE actively recruits talents through publicity campaigns on
major media platforms as well as precision targeting digital advertising.
Following the recruitment of more than 70 new personnel in 2023, we
continued to attract top talent in accounting, law, business management,
data sciences, mechanical and electrical engineering, and other fields in
2024.
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Other Major Businesses

1. Expand the Scope of the Securities Market and New Product Offerings

(1) In 2024, there were 24 domestic companies that applied for stock listing
(including five on TIB), with 30 newly listed companies (including 11 on
TIB). Seven foreign companies applied for stock listing (including one on

TIB), with six newly listed companies (including one on TIB).

(2) A total of 21 ETFs were listed in 2024, a significant increase over the 13
listed in the previous year. The new ETFs include ten domestic securities

ETFs, nine overseas securities ETFs, and two bond ETFs.
2. Strengthen Monitoring of Listed Companies

(1) The TWSE advises listed companies to disclose material information
promptly. In 2024, listed companies issued 41,397 such announcements

and held 107 press conferences on this matter.

(2) A total of 16 applications for trading halt/resumption were recorded in
2024, all dealing with major incidents garnering market-wide concern,

which helped enhance the transparency of the securities market.

(83) The TWSE held eight Business Seminars for Listed Companies,

highlighting regulations on material information and reporting.

(4) “The Taiwan Stock Exchange Corporation Procedures for Verification and
Disclosure of Material Information of Companies with Listed Securities”
and “Taiwan Stock Exchange Cooperation Rules Governing Information
Filing by Companies with TWSE Listed Securities and Offshore Fund
Institutions with TWSE Listed Offshore Exchange-Traded Funds”
have been amended to strengthen the quality of material information

disclosure.
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Enhance Trading System

(1) To incentivize market making, the TWSE continues to hold market
making competitions. Referring to international practices, we review our
screening criteria liquidity targets, as well as eligibility requirements for
market makers and exchange incentive program participants.

(2) In response to ETF issuance needs, the coding principles for securities
ETFs have been revised from five digits to six digits, and is being
implemented in three phases starting from November 18, 2024.

Optimize Management of Securities Firms

(1) Optimize use of funds in customer ledgers under securities firms’
settlement accounts:

A. To make better use of funds in customer ledgers under securities
firms’ settlement accounts, the permitted uses of said funds have
been expanded beyond their original limited purpose. Advance
payments may be deposited or earmarked to customer ledgers so
as to enhance convenience and efficiency.

B. Customer ledgers may be used to handle payment and receipt
of funds for ETF IPOs. This allows investors more flexibility in
subscription payments and expands the use of funds in customer
ledgers.

C. The withheld funds for unsuccessful subscription or non-allotment,
unsuccessful bids, or unqualified bids at auction may be refunded
to customer ledgers under the securities firm’s settlement account
on the day of auction or allotment, one day earlier than previously
stipulated, thus maximizing customer fund utilization.

D. Investors can use funds in their customer ledger to apply for rights
issue.

E. Electronic payment accounts were added as an option for account
transfer for securities firms’ customers, which activates funds in
customer ledgers and promotes digital financial services through
cross-industry cooperation among securities firms and e-payment
institutions.
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(2) Opening mini-branches: The TWSE is studying the feasibility of securities
firms offering wealth management services at mini-branches. This would
expand services and enhance market competitiveness in line with the
policy to establish Taiwan as the premier Asian Asset Management

Center.

(3) In reviewing cross-industry cooperation among securities firms and IT
companies, a total of 25 applications from securities firms have been

reviewed and reported to the FSC for approval.
Improve Monitoring of Trading

(1) Following the reduction of the threshold for declaration and public
disclosure of substantial shareholding to 5%, the TWSE has worked
to promote awareness of this rule change through various channels,
including three online briefings, a dedicated webpage, notification
reminders, press releases, FB posts, newsletters, and revised
promotional handbooks and declaration guidelines. The procedures for
reporting of substantial shareholding have been amended, and relevant
review operation procedures and systems have been established.
Starting May 10, 2024, the Securities and Futures Bureau of the FSC has
commissioned the TWSE to review, file, and report cases of acquisition

of substantial shareholding.

(2) The TWSE promotes the application of emerging technologies in capital
market supervision. The news database and search engine platform
has been optimized to automatically extract relevant media and public
opinion, combine trading price and volume trends into a visual analysis

interface, and enhance market surveillance.

(3) In conjunction with the FSC’s policy to prevent investment fraud, the
TWSE utilized information retrieval technology to establish a mechanism
to inspect and conduct sample checks of suspected illegal investment
fraud advertisements on internet media platforms. The mechanism
receives reports of suspicious fraud advertisements, and has screened

over 24,000 cases.
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In 2024, there were 3,621 announcements or notices of attention to
trading information regarding 566 securities, and 119 disposition
measure types taken 176 times. Furthermore, monitoring of news
reports and internet messages during real-time trading found 45 cases
where material information affected listed companies’ share prices and
requests were issued to the listed companies for clarification. There were
12 information reports conducted on cross-market surveillance. A total
of 2,850 investment and wealth management television programs were
recorded and reviewed this year. Twelve program analysts were reported
to the competent authority 13 times for making comments that clearly
violated regulations.

To ensure sufficient knowledge of relevant regulations, in 2024, the
TWSE held four sessions of the “Prevent Insider Trading Seminar” and
five sessions promoting compliance with insider trading regulations as
well as raising awareness of the amended regulations on substantial
shareholding reporting.

6. Promotion, Education, and Public Interest

(1)

Promote securities investment education:

The TWSE develops online video courses and promotional material to
reach young audiences. We believe that financial literacy programs
should start early, and have compiled investment and wealth
management teaching materials for junior and senior high schools,
winning the best innovation prize of the 2024 FSC Financial Literacy
Contribution Award. The TWSE provides online promotional materials
on social media platforms and dedicated networks such as our FB fan
page, TWSE Learning at Home Network, and the Investor Knowledge
Network website, with a total of over one million page views throughout
the year. We have also organized hundreds of lectures, courses, and
exhibitions to continuously promote and popularize financial knowledge.

Media and press:

The TWSE issued 873 press releases in Chinese and English to
communicate important market news. The TWSE cooperated with major
domestic finance media to promote awareness of key operations and
information on the securities market.
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(3) To fulfill our corporate social responsibility, the TWSE donated a total of

NT$228.23 million toward social causes.

A. Donations to social welfare organizations: The TWSE donated a
total of NT$50 million towards 138 officially registered charitable
organizations via the “MOHW Charity Donations Destined for Social
Welfare Funds Administration System,” assisting the economically
vulnerable elderly, families in need, the disabled, and those in disease
treatment. A total of NT$18 million was donated to social welfare

organizations in cooperation with United Way of Taiwan.

B. Assistance for underprivileged students: The TWSE donated a total of
NT$40 million to the “School Education Special Savings Account” on
the Ministry of Education’s philanthropy fundraising platform to assist
8,738 economically disadvantaged students from 272 schools in 19

counties and cities across Taiwan.

C. Charitable activities with peripheral agencies and the Taiwan Financial
Services Roundtable: The TWSE donated and funded such activities
as the Financial Services Education Fund, the International Finance
Institute (IFI), special public welfare classes in finance for college
students, “Financial love — (real) food bank,” the Taiwan Youth Soccer
Cup, and the Financial Service Public Welfare Caring Carnival to a
total of NT$36.13 million.

D. ESG talent cultivation: The TWSE made donations toward National
Sun Yat-sen University, National Chung Hsing University, National
Tsing Hua University, National Cheng Kung University, National
Chengchi University, the Securities & Futures Institute, and Taiwan
Corporate Governance Association for sustainability related events

and educational training, totaling NT$28.5 million.

E. Donations in line with government policies or for major disasters:
The TWSE donated to several social welfare causes, including to
the social assistance funds of county/city governments nationwide,
Hualien earthquake disaster relief fund, and social welfare relief
groups to a total of NT$19.55 million.
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F. Support for the arts: The TWSE made contributions to the 2024
Presidential Office Building concert and National Day light show;
Cloud Gate Culture and Arts Foundation; Sanlih Television Charity
Foundation; National Taiwan Symphony Orchestra; Kinmen Chinese
Orchestra; Rainbow Ballad; Taiwan Indigenous Association of 3S3T
Youths; Mata Dance Company; Taiwan Chamber Music Society; and
performing arts activities at the Taipei 101 Building; totaling NT$16.25

million.

G. Nurture development of innovative industries: The TWSE donated a
total of NT$7.77 million to relevant events and seminars held by the
Taipei Co-Creation Foundation for Entrepreneur’s “AAMA Taipei Cradle
Program,” Junior Chamber International Taiwan, Taiwan Institute of
Economic Research, Taiwan Internet and E-commerce Association,

and National Chung Cheng University.

H. Sports-related development: The TWSE sponsored events and
training funds for the Chinese Taipei Football Association, the Golf
Association of the Republic of China, Futuro Taichung Football
Academy, Foundation for Taiwan Masters Golf Tournament, Ming
Chuan University Football Club, and Taiwan Baseball Hall of Fame,
totaling NT$5.2 million.

|. ESG-related issues: The TWSE donated to various ESG-related
organizations and projects, including the medical expenses of
impoverished patients at Taipei Veterans General Hospital and Taipei
Medical University Shuang Ho Hospital, the Central News Agency’s
“‘Global Central” charity subscription plan, Pingtung County’s
“2024 Neipu Township Fruit and Vegetable Culture and Art Festival
and Water Resources Conservation Activities,” and Vox Nativa

Association, totaling approximately NT$6.83 million.
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2025 Outlook and Objectives

Building on a strong foundation in 2024, the TWSE aims in 2025 to collaborate with
securities peripheral units and stakeholders to enhance business operations, build a
world-class capital market, and support the upgrade and transformation of Taiwan’s
industries.

Establishing the Preferred Fundraising Platform for Enterprises

1. Integrated, All-In-One Capital Market Solutions

To enable companies to quickly access and fully benefit from issuance
advisory services, the TWSE and TPEx have jointly established the “Capital
Market Service Team.” This initiative integrates resources and creates a
collaborative platform to work closely with intermediaries, government
agencies, local governments, and startup ecosystems. The TWSE will
also leverage resources from its subsidiaries, TIP and the TCX, to offer
comprehensive advisory services to enterprises.

2. Promote Listings in Diversified Industries

To foster diverse industrial clusters, the TWSE actively identifies high-quality
companies with growth potential, focusing on the new economy and niche
industries. Internationally, efforts will target overseas Taiwanese businesses,
ASEAN markets, and U.S. companies. We will expand into Southeast Asian
startup ecosystems and attract international companies of high quality to list in
Taiwan.

3. Team Taiwan for Innovation to Enhance TIB Quality and Quantity

With the upgraded Taiwan Innovation Board (TIB), the TWSE is advancing
the “Team Taiwan for Innovation” initiative to enhance both TIB quality and
quantity, aiming to establish it as Asia’s premier listing destination for innovative
companies. In terms of quality, TIB 2.0 will focus on companies with strong
innovation and growth potential. External experts will enhance the rigor of
innovation assessments. We will leverage the advantage of Taiwan’s industry
clusters to actively engage with potential companies and raise awareness
among startup circles. In terms of quantity, the TWSE provides comprehensive
listing consulting, diversified fundraising channels, and promotional activities to
boost corporate visibility and attract investors. Incentive programs will further
enhance TIB’s liquidity and competitiveness.
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Leading the Path to Net-Zero Sustainability

1. Assist Companies in Conducting GHG Inventory Report and Aligning with
IFRS Sustainability Disclosure Standards

To enhance assurance of GHG inventory reporting, the TWSE continues to
urge listed companies to disclose their Scope 1 and Scope 2 GHG emissions.
We have released the “Scope 3 Greenhouse Gas Accounting Guidelines and
FAQ” to assist companies in resolving common issues during the inventory
process. The TWSE continues to collect feedback from companies and publish
FAQs, as well as practical examples and guidelines for IFRS S1 and S2
accounting, assisting companies in aligning with IFRS sustainable disclosure
standards. In addition, in coordination with companies’ adoption of the IFRS
framework, we will organize briefings, follow up on their progress, and provide
consultation.

2. Enhance ESG Disclosure for Sustainable Investments

The TWSE will extend ESG integration by improving disclosure standards
and aligning with IFRS sustainability frameworks. New features on the ESG
digital platform will aid in preparing sustainability reports, offering templates,
guidelines, and examples. An ESG evaluation database will be established
to showcase market and industry performance, encouraging benchmarking
and guiding policy adjustments. Advanced features for the TIP IR ENGAGE
platform will launch in Q2, enhancing corporate visibility and enabling online

investor meetings.
3. Broaden Green Talent Pool to Support Carbon Reduction

The TWSE and TCX will host carbon management courses, working with
NGOs, top academic institutions, international verification institutes, and digital
platforms.

4. Expand Carbon Credit Development to Achieve Net-Zero

The TCX will introduce international carbon credit projects tailored to industry
needs, such as natural carbon sequestration initiatives. Efforts will also expand
projects on the “Domestic Reduction Credits Trading Platform,” encouraging
companies via incentives to reduce carbon emissions through the platform
and help Taiwan achieve net zero emissions by 2050.
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Driving Product Internationalization

1. Cross-Border, Active ETFs and Passive Multi-Asset ETFs

In 2025, Taiwan and Japan are expected to achieve mutual ETF cross-listing,
with ongoing exploration of partnerships in other regions. Actively managed
ETFs and passive multi-asset ETFs will debut, supported by educational

promotions and trading incentive programs.
2. Innovative Marketing and Global Collaboration

The TWSE will host listing promotions during events like Computex and co-
organize forums with foreign securities firms. QOutreach efforts will target
institutional investors in Europe and the U.S., while campaigns in the Middle
East will leverage the IOSCO Qatar Annual Meeting to promote collaboration
between exchanges. Hosting the 2025 AOSEF General Assembly will deepen
ties with Asia-Pacific exchanges.

3. Assist the FSC in Conducting Taiwan Weeks Activities

To facilitate the FSC in holding Taiwan Weeks activities, and in connection
with the various action plans of the Asian Asset Management Center policy,
the TWSE will highlight the advantages of Taiwan’s capital market and high-
quality services to attract potential companies. The events promote diverse
exchanges of opinions, provide reference for relevant organizations to improve
their strategies, and work with international media to enhance Taiwan’s

international exposure.
4. Promote Fund-Structured REITs and Support Public Infrastructure

In line with policy and regulatory revisions, the TWSE will amend the relevant
regulations on the listing and trading of REITs with fund structures. Following
the rollout of the amended regulations, industry members will be encouraged
to set up REIT entities. The TWSE has established a working group comprising
the TPEX, experts, and securities investment trust enterprises to study issues
related to the securitization of public infrastructure, introduce REITs in public

investment, and inject funds into public infrastructure projects.
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Technology-Driven Innovation for Inclusive Finance

1. Enhance Anti-Fraud Measures

The TWSE will strengthen its anti-fraud defense network by allocating
resources to expand public awareness campaigns through social media,
industry partnerships, and securities firms. A new anti-fraud reporting platform
will feature user-friendly interfaces and analytical tools. Advanced technologies
will accelerate the detection of fraudulent ads, increase inspections, and block

malicious activities to safeguard investor rights.
2. Promote Financial Literacy and Participation

Promotional efforts in 2025 will focus on TIB reforms and innovative ETFs,
targeting diverse demographic groups, including students, young investors,
and seniors. Campaigns will combine physical events with online media,

achieving comprehensive nationwide outreach.
3. Digital Transformation for Precision Supervision

The TWSE will enhance market oversight of listed companies and securities
firms with SupTech innovations, including paperless filing and robotic process
automation (RPA) to boost efficiency. Big data analysis integrated with value-
added processing to identify anomalies will aid in the precision handling of
whistleblower cases, effectively managing market risks and protecting investor

rights.

Other Major Businesses

1. Optimize Market Efficiency
(1) Shorten IPO pricing to listing timeline

To shorten the timeline for IPO underwriting and allocation through
partial auction and public subscription, as well as to improve fundraising
efficiency, the TWSE will implement a shortened IPO pricing to listing
timeline from the current T+10 to T+7, slated to go into effect at the end of
March 2025.
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(2) Evaluate feasibility of T+1 trading settlement system

The TWSE has studied the T+1 trading settlement system of major
securities markets and gathered extensive feedback from market
participants to conduct a comprehensive cost-benefit analysis. The
assessment report on the implementation of the T+1 trading settlement
system is expected to be published in 2025. Concurrently, a settlement
cycle taskforce comprising peripheral units and industry representatives
continues to refine measures and create a favorable market environment
through the following four directions: strengthen the securities lending
mechanism, optimize clearing and settlement, enhance payment options

of securities firms, and reduce foreign settlement costs.
(3) Expand the scope of employee stock ownership trusts

Employee stock ownership trusts aim to reward a company’s employees,
foster a friendly corporate environment, and boost employee morale.
The TWSE is studying the feasibility of allowing overseas and foreign
employees of listed companies to participate in domestic employee
stock ownership trusts, so as to facilitate the talent development

strategies of issuing companies.

2. Expand Securities Business to Enhance Wealth Management

Competitiveness
(1) Strengthening sub-brokerage services

To enhance the safety of investors’ assets and provide flexibility for
securities firms to engage in cross-border custody for sub-brokerage,
the FSC amended regulations to allow securities firms to entrust the
TDCC with the custody of foreign securities. With the feedback from
Taiwan Securities Association and industry members, the TWSE and
TDCC will propose draft amendments to regulations on sub-brokerage
services, which will facilitate the FSC in allowing sub-brokerage of
foreign currency financing while thoroughly ensuring risk management

and protection of investors’ rights and interests.
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Enhance fund utilization and relax rules on separate ledgers and lending

business

Rules will be relaxed regarding the interoperability between New Taiwan
Dollar denominated accounts and foreign currency accounts, which
will activate fund utilization efficiency and help achieve the goal of

establishing Taiwan as the premier Asian Asset Management Center.
Assist securities firms to promote wealth management business

The TWSE encourages securities firms to set up mini-branches to
expand the reach of wealth management services. We recommend
that the FSC relax the scope of services of entrusted trading personnel
concurrently handling financial management and trust business, so
that they may receive customer transaction instructions and file these
themselves, to be executed after being sent back to the head office for

review.

3. Improve System and Network Performance and Security

(1)

Upgrade backbone network and introduce four-in-one network for

securities and futures trading

Both Information Centers will be upgraded to 10G DWDM backbone
network, enhancing both connectivity and stability to address
growing traffic and digital development needs, while ensuring high
operability and information security resilience. In conjunction with the
network backbone upgrade, we will assist securities firms and users
in conducting update conversion tests to enhance the transmission
performance, processing capacity, and maintenance resilience of the

entire network system.
Strengthen security of official website

In response to the frequency of DDoS attacks, the TWSE is evaluating
adopting CDN (Content Delivery Network) security measures to enhance
website security and maintain stable and uninterrupted external services
of the official TWSE website.

67
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(3) Promote securities firms’ information security upgrading

Referring to the guidelines for the use of Al in the financial industry, the
information security inspection mechanism regulations for securities
dealers will be amended to encourage securities firms to harness new
technologies and strengthen risk control. The 2025 comprehensive
cyber security assessment will adopt web vulnerability scanning to
strengthen defenses. Securities firms are encouraged to gradually
introduce a zero-trust architecture to enhance cybersecurity protection
capabilities. To enhance the technical capabilities and responsiveness
of securities firms’ information security personnel, the TWSE will invite
securities firms to participate in information security attack and defense
training, combined with an Al assistant (Chatbot) designed specifically
for information security technical training. We will also conduct courses
on ISO 42001 Al management system, to comprehensively upgrade the
skills of information security personnel.
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B #& 4% % Financial Overview

2024 FEEBEBIERIET © B 16,621,181 {F75 - BRI 10,034,669 (T8 » BLEFA
13,554,170 fF7T °

AN\

2024 FF R FHREIER
17,579,841 fF7T «

LSS 27,806,099 fFTT - BRI 19,323,103 (F7T  Bi&BA

Separate Profit and Loss in 2024: Operating revenue NT$16.62 billion, operating
profit NT$10.03 billion, net income NT$13.55 billion.

Consolidated profit and loss in 2024: Operating revenue NT$27.81 billion, operating
profit NT$19.32 billion, net income NT$17.58 billion.
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Consolidated Concise Balance Sheet Unit: NT$ thousand

HEE Period 13%F12H 31 H 112%12H 31 H
I5H ltem December 31, 2024 December 31, 2023

2= P>
MEVEE 128,547,438 110,604,988
Current Assets
REDE R . 2,872,155 2,941,919
Property and Equipment
| EE
Intangible Assets 613,016 el
Hitg e
Other Assets 48,158,344 41,214,567
BERE
Total Assets 180,190,953 155,332,339
. A ECHET Before Dist. 65,360,048 53,358,322
mENaE
Current Liabilities

DBLE After Dist. - 56,950,205
FERBEE
Non-current Liabilities 2,335,118 2,260,357

BLET Before Dist. 67,695,166 55,618,679
B EXR%E
Total Liabilities

DB After Dist. - 59,210,562

RN RARIZEE 2RSS Equity Attributable to Owners of the Parent

EZ

Share Capital 13,324,726 11,586,719
Capital Surplus &z 3,568
A Before Dist. 70,861,609 62,598,326
REEH
Retained Earnings
DECAE After Dist. - 59,006,443
HE b
Other Equity Interest 4,282,105 4,520,372
i . 24,023,423 21,004,655
Non-controlling Interests
ECRED Before Dist. 112,495,787 99,713,660

Total Equity
AECHE After Dist. = 96,121,777



72 2T24l

Annual Report

BHEBEEaEAR I
Consolidated Concise Statement of Comprehensive Income Unit: NT$ thousand

& Period M2 §E
I5H ltem 2023

=E SN 27,806,099 20,194,021
Operating Revenue

iéfﬂiﬁ?g Profit 19,323,103 12,401,644
ERIMBEAR 2,410,571 2,190,829
Non-operating Income and Expenses

ﬁ??iiitufore Income Tax 21733 678 172 AT
fj?ﬁjgthe v 17,579,841 11,891,278
ﬁﬁﬁi}nﬁjﬁfﬁiive Income, net 1197,042) S
Tf?aqlﬁiﬁjgffér%ive [ncome WS 12.266.069
ﬁjgi%i%ﬁﬁiffwners of the Parent 13,554,170 7,100,923
ﬁf?ii%ziiﬁﬁijﬁﬁon—controlling Interests 4025,671 IR
?iipgii?ff%ﬁﬁ?fiable to Owners of the Parent 13:354,886 7,407,857
?iiigii%zf\%f%fgfﬁﬁﬁﬁab[e to Non-controlling Interests 4.027.913 2l
FEE (7T) 10.17 6.83* (3)

Basic Eearnings Per Share (NT$)

i BRI FRREIRERKREEWRE -

*Retroactively adjusted for the issuance of stock dividends in 2024.
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1@&%%;% Eﬂ ﬁEEFEE% BT HAMTIT
Parent Company only Concise Balance Sheet Unit: NT$ thousand

HE Period 113&F 12831 H 112F 12831 H
I8 ltem December 31, 2024 December 31, 2023
2= p>
MEVEE 98,327,424 82,883,952
Current Assets
REDE Rl . 1,966,301 2,040,821
Property and Equipment
| EE
Intangible Assets 122,469 1AL
Hihg e
Other Assets 50,938,082 44,552,720
% PAey
HERSHE 151,354,276 129,597,754
Total Assets
. A ECHET Before Dist. 61,571,110 49,542,382
mENaE
Current Liabilities
DBLE After Dist. - 53,134,265
FEREEE
Non-current Liabilities 1,310,802 1,346,367
BLET Before Dist. 62,881,912 50,888,749
B EH%E
Total Liabilities
DECE After Dist. - 54,480,632
[N
Share Capital 13,324,726 11,586,719
EXRNTE
Capital Surplus 3,924 3,568
A HCET Before Dist. 70,861,609 62,598,326
REBEER
Retained Earnings
DECAE After Dist. = 59,006,443
HibgEs
Other Equity Interest 4,282,105 4,520,392
BCHI Before Dist. 88,472,364 78,709,005

AR
Total Equity ) _
PELE After Dist. - 75,117,122



74 2T24l

Annual Report

ﬂkﬁ- ,i-./_\ a0 2
BEAGLE i FaE S AT AT

Parent Company only Concise Statement of Comprehensive Income Unit: NT$ thousand

ZE Period 12 FE
I5H ltem 2023
E-%W\ 16,621,181 11,760,129
Operating Revenue
—E Nk
Qperating Profit 10,034,669 6,231,376
A 5,703,822 4,252,533
Non-operating Income and Expenses
BRDFEA
Profit before Income Tax 15,738,491 10,483,909
ARHEER
Profit for the Year 5831 Y rotke
H o A S 3L 3T 2
bl (199,284) 308,934
Other Comprehensive Income, net
= A ¥i
$E%T':'ﬂﬁ""“‘gﬁ. 13,354,886 9,409,857
Total Comprehensive Income
755 YN It
SEER () 10.17 6.83* (3%)

Basic Earnings Per Share (NT$)

i BAR 113 FRREIRERKREEWHRE -

*Retroactively adjusted for the issuance of stock dividends in 2024.
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