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Business Development Items

In response to the challenges posed by global geopolitical shifts as well as the

opportunities offered through sustainable development and digital innovation, the TWSE

continues to push forward with various work items in compliance with our annual business

plan under the leadership of the regulatory authority, the FSC, to leverage our critical

role in the capital market to enhance market competitiveness and better position Taiwan

as the leading Asian Asset Management Center (AAMC). A number of major tasks were

undertaken in 2025 as illustrated below:

7/

1. Establish AAMC Promotion Office and All-in-one Platform

To advance the AAMC initiative, the TWSE established the AAMC Promotion
Office as a one-stop consultation window and launched a dedicated website,

offering policy explanation, rules and regulations, and market feedback. An

Asset Management Promotion Task Force was formed in partnership with leading

accounting firms to strengthen public-private coordination and expand the AAMC
brand.

2. Enhance Taiwan's Capital Market through “Taiwan Weeks” and COMPUTEX

(1)

(2)

Under the guidance of the FSC, the inaugural “Taiwan Weeks* event was
held, showcasing a number of forums on ESG, corporate governance, ETF
investments, industry innovation, and public infrastructure — laying a strong
foundation for Taiwan’s AAMC vision. Attracting more than 28,000 visitors
and 1,200 institutional investors, the event successfully brought together and
engaged global exchanges, asset management firms, and investors in policy
discussion and brand messaging.

The TWSE made a grand debut at COMPUTEX, featuring a Hospitality Lounge
themed around “Taiwan Intelligence+.“ Physical attendance surpassed 4,000,
underscoring strong interest in Taiwan’s technological strength and capital
market. This collaboration leverages COMPUTEX’s global platform to spotlight
25 outstanding listed companies, three expert discussion panels, and one
company briefing, livestreamed via YouTube and drawing an average of over
4,000 real-time viewers.
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3. Strengthen Connections to Global Markets and Capital

(1)

(2)

(3)

The TWSE engaged JPX, as well as Japanese asset managers, institutional
investors, and securities firms, in close talks regarding Taiwan-Japan
cooperation. Furthermore, the TWSE visited the Middle East for the second
time, attending the Capital Market Summit hosted by the Dubai Exchange,
and meeting with local exchanges, sovereign wealth funds, and other
institutions. In 2025, the TWSE attended nearly 80 international institutional
investor and foreign investment forums to showcase Taiwan’s capital market

strengths.

The TWSE successfully achieved two-way cross-listed ETFs between Taiwan
and Japan, and will continue to promote cross-border ETFs with Japan,
Thailand, and other markets. In addition, the TWSE has signed MoUs with
the Eswatini Stock Exchange, Philippine Stock Exchange, and the Dubai
Financial Market, with plans to finalize MoUs with two subsidiaries of India
International Exchange, India INX and NSE International Exchange (NSEIX).

The TWSE plays an active role in international securities affairs, including
hosting the 39" AOSEF General Assembly in Taipei, and attending the
Annual Meeting of IOSCO in Morocco and the Affiliate Members Consultative
Committee’s Meeting in London. With the TWSE’s long track record in
advocacy for the World Federation of Exchanges’ initiatives for financial
literacy, climate, and gender equality, it is natural that Edith Lee, President of
the TWSE, was recognized as a global leader in the WFE Women Leaders
2025 list. Moreover, the TWSE received the WFE Innovation in Market
Infrastructure Award at the 64" Annual Meeting of WFE in Istanbul.
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1. Launch AIC, Targeting 14 Pioneering Industries

Following the launch of the AIC, listing regulations for foreign companies and TIB

were eased, and strategic partnerships were forged with CVCs, VCs, and industry

associations. Through comprehensive support during the planning, guidance,

and post-listing phases, the AIC aims to attract high-growth, innovation-driven

enterprises to list on Taiwan’s capital market. Trading activity surged as the

formation and development of startup ecosystems accelerated. TIB companies

reached an average price-to-book ratio of 4.5, outperforming the overall market.

. Optimize Regulations for TIB and Foreign Companies, Fostering a Friendly

Fundraising Environment

(1)

(2)

(3)

The TWSE has comprehensively upgraded TIB, aiming to blend Taiwanese
spirit and global competition in establishing it as the premier fundraising
platform for startups. TIB 2.0 removed restrictions on qualified investors,
enhanced the rigor of innovation assessments, while focusing on creating a
flexible and friendly fundraising environment with robust protection of investor
rights.

To encourage outstanding foreign companies to list, rules were eased to
exempt certain companies from the requirement of having more than half
of the board of directors be Taiwan nationals. Under manageable risks, the
rules governing underwriting and accounting reviews were relaxed for TIB
and foreign companies. In addition, to accommodate different enterprises’
growth trajectory, primary listed companies and domestic companies listed
on the main board, TPEX, or TIB will be allowed to migrate to other boards
after a minimum of one year as long as they meet the listing requirements of
the board they seek, starting in January 2026.

As of November 17, 2025, stocks listed on TIB are eligible for day trading.
More than half of TIB-listed stocks can now be traded on a day-trading basis,
enhancing the market function of TIB.
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3. Connect with the Startup Ecosystem and Reach Out to Prospective

Companies

(1)

(2)

(3)

The TWSE took part in 80 activities within the startup ecosystem, including
hosting themed events for TIB, Al innovation, and smart healthcare. The TWSE
participated in the Meet Taipei Startup Festival for the fourth consecutive year,
and is an active member of the Taiwan Venture Capital Association and Asia
America Multi-Technology Association (AAMA), directly engaging through
multiple channels to promote the dynamic market development of TIB.

The TWSE held 12 overseas promotion events, and took part in new startup
ecosystem activities in Japan, Korea, Singapore, and Malaysia. Partnering
with KPMG, the TWSE further advanced the Southeast Asia Innovation
Capital Platform based in Singapore to expand networking, develop regional
economy opportunities, and open doors for new industry collaborations.

In 2025, the TWSE conducted numerous on-site visits and exchanges,
including with 524 prospective companies for listing on TIB (454 domestic
companies and 70 foreign companies).

4. Integrate Capital Market Services and Attract Outstanding Enterprises

(1)

(2)

(3)

To usher in high-quality companies and enable them to quickly access
market consultation services, the TWSE and TPEx have jointly established the
Capital Market Service Team. This initiative works closely with intermediaries,
government agencies, local governments, and startup ecosystems, as well as
TWSE subsidiaries TIP and TCX, to offer comprehensive advisory services to
enterprises.

To help diverse companies successfully enter the capital market, the TWSE
conducted numerous on-site visits and exchanges with 136 domestic
companies and 47 foreign companies listed on the General Board. This
year, there were 19 companies from emerging industries that applied for
listing, accounting for 42% of all IPO applications. The TWSE partnered
with accounting firms and brokers to host 11 forums on supporting quality
enterprises to enter the capital market, and took part in various industry
events.

The TWSE held 12 investor conferences for 12 domestic listed companies,
as well as 12 investor conferences for 10 TIB listed companies. Furthermore,
the TWSE assisted listed companies in holding 137 investor conferences and
provided live streaming.
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5. Refine Listing Framework and Information Disclosure for Increased Market

Advantage

(1)

(2)

(3)

Optimize listing review procedures and nurture industry growth

A. Inline with government policy to promote the information software industry and
assist in digital transformation, the stricter centralized custody requirements for
information software companies have been removed.

B. To boost market liquidity, the requirement for minimum paid-in capital for
venture capital companies has been lowered to NT$1.5 billion; those who
do not meet the minimum threshold are notified to make improvements
within a specified timeframe.

C. For companies whose shares have no par value or whose par value per
share is not NT$10, when calculating their profitability or relevant financial
ratios, the annual net asset value shall be used instead of the share
capital, and the ratios shall be halved.

D. Under specific conditions, listed companies involved in dishonor due to
insufficient funds may take corrective procedures within a reasonable
period.

The Market Observation Post System (MOPS) website has added a page for
companies to disclose information on the salary adjustments of entry-level
employees, to align with the amendment of the Securities and Exchange Act,
which specifies that companies should allocate a percentage of its annual
earnings for salary adjustments or compensation distributions for its non-
executive employees. Moreover, for companies that fail to meet this provision,
MOPS dedicates an area in which companies should illustrate how they
will improve the compensation of employees. To align with gender equality
policies, from 2026 onward, listed companies with paid-in capital of NT$10
billion or more are required to publicly disclose their compensation of non-
executive employees and by gender.

The TWSE advises listed companies to disclose material information promptly.
In 2025, listed companies issued 45,607 material information announcements
and held 154 press conferences on material information disclosure, and 25
trading halts were instituted.
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IIl. Expanding Product Diversity and Boosting ETF Growth /

1. Invigorate ETF Market Enthusiasm and Industry Participation

In 2025, Taiwan’s ETF market continues to thrive, with combined assets under
management (AUM) reaching NT$7.6 trillion, supporting Taiwan’s position as
the third largest ETF market in the Asia-Pacific region, while the AUM of TWSE
listed ETFs grew 36% to NT$4.6 trillion. A total of 32 ETFs were listed in 2025, a
significant increase over the 21 listed in the previous year. The new ETFs include
13 domestic securities ETFs, 14 overseas securities ETFs, three bond ETFs, and
two multi-asset ETFs. The TWSE also provides guidance to investment trust firms
on the ETF market and has successfully attracted six new ETF issuers.

2. Launch and Promote Actively Managed ETFs and Passive Multi-asset ETFs

(1) With the introduction of actively managed ETFs and passive multi-asset
ETFs, the TWSE is committed to assisting issuers in navigating the market
and issuing new products. Taiwan’s first actively managed ETF was
launched in May 2025. This year, there were 15 actively managed ETFs
and two passive multi-asset ETFs that were launched, boasting a combined
AUM of NT$170 billion, with over 680,000 beneficiary accounts.

(2) The TWSE has strengthened the promotion of innovative ETFs through
various channe(é, including press releases and special reports, lectures

-4 3 o .
h forums, media collaboration for increased exposure, and

such as the offici
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3. Win-win for Taiwan and Japan through Cross-border ETF Collaboration

(1)

(2)

The first-ever Taiwan—-Japan cross-border ETF collaboration has proven to
be a great success. As of the end of 2025, Japan-linked ETFs have grown
nearly 90% in AUM, while two Taiwan-linked ETFs achieved increases of
4.2-fold and 5.3-fold. The TWSE will continue to work with JPX and Japanese

firms in issuing cross-border ETFs.

The TWSE visited Japan to engage with asset management institutions,
REITs, securities firms, and pension fund institutions to strengthen cross-
border collaboration, share experiences in investor education, and increase
exposure of Taiwan’s capital market. The TWSE also co-hosted a forum
with the Securities Investment Trust & Consulting Association of the R.O.C.
(SITCA) in Thailand to discuss the development of ETF and DR products, as

well as exchange views on market oversight and practical experience.

4. Support Public Infrastructure in line with Fund-structured REITs Policy

(1)

(2)

Together with TPEX, experts, investment trust firms, and professional
associations, the TWSE regularly convenes meetings of Group 3 of the
Capital Market Service Team to identify industry needs and obstacles,
commission studies for further investigation, and propose plans and
solutions.

Meetings with the Ministry of Transportation and Communications, Ministry
of Economic Affairs, Taipei City Government, New Taipei City Government,
Kaohsiung City Government, and various government agencies have
uncovered prospective projects in public infrastructure. Through the
securitization of public infrastructure, the market can introduce REITs in

public investment and inject funds into public infrastructure projects.
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1. Refine System Design to Enhance Market Efficiency

(1) To improve fundraising efficiency, the TWSE implemented a shortened IPO

pricing-to-listing timeline from T+10 to T+7, beginning March 31, 2025. To
alleviate the uncertainty and wait times when participating in competitive
IPO auctions, the system was optimized in May, with the addition of real-
time disclosure of auction procedures, allowing for a 20-fold increase in

efficiency.

(2) The TWSE is studying the feasibility of shortening the settlement cycle,

as well as refining measures related to post-transaction reconciliation,
securities lending, and DVP (delivery versus payment) systems. The TWSE
is compiling feedback from settlement banks for the consideration of the

competent authority.

2. Loosen Regulations to Meet Market Needs

(1) To boost the overall efficiency and accessibility of our capital market,

overseas foreign investors can appoint more than one custodian institution,
effective from February 24, 2025. The TWSE hosted a number of seminars to

familiarize custodian institutions with the new measures and procedures.

(2) To enhance the flexibility of investors’ capital allocation, the TWSE plans

to include odd-lot shares and emerging stock as eligible collateral. The
amended regulations also grant securities firms discretion over accepting
collateral, introduce new digital notification channels such as SMS and
mobile apps for margin calls, and provide information on wash trading on
the Emerging Stock Board. These new measures will officially take effect on
March 30, 2026.

35



N
“
N
Ul
-

L
B
HH
a3

(=) RIVABBEREE  EBABERZARTNEBIRBUEX  AREHE
RSB EART B2 hBEEFXRATARE - 8518 2026 F£ 6 A
1BEM -

(M) MEFAREFEREERLINERERT  LR(EREAEERS @ A&
RESHERERER - KAFKBENFHASIERB > WHEREREL
ERNHEREANTRREEHKE

= BREHHER  RAREARS

(—) BMEBEIIMNESFIREBER  RAREAESERNE  ABRLAF
IRIFE ETF IPO SRIBMN RIBUGRIEEF « BUB D P IRERFAES 10 ETiR
#l - BAPFPIRESEERE ) RETEABEFEEHCABERESNR "2
FiREF#L, » BREINESHYEERBMS -

(Z) BEZXEEXBAERMNYEETECAFRBIZHHE  BUREFR
ZiEALERE > LUEMABRERFRAERE  UEBRESHREERS
AT ERVEEEXFERMBEE




MRS A A A A A A dhd

ooooooo

(3) Effective June 1, 2026, the TWSE will transition SBL fees to a monthly
settlement basis in line with the overall market settlement system. This will
improve SBL transaction and intermediary efficiency, and bring the system

more in line with international practices.

(4) To enhance the safety of investors’ assets and expand securities firms’
business in sub-brokerage, the TWSE is proposing to allow sub-brokerage
of foreign currency financing. After reaching a consensus with securities
firms and the Taiwan Securities Association, the TWSE has submitted the

draft amendments and relevant measures to the FSC for approval.

3. Expand Securities Firm Operations and Investor Services

(1) To facilitate the flexible use of investor capital, rules regarding the transfer
between NT$ funds from settlement sub-accounts and foreign currency
sub-accounts have been relaxed, allowing ETF IPO payments and advance
payments to be deposited or earmarked to customer ledgers. The FSC also
removed the NT$1 billion threshold restriction on transferring funds from
securities firm customer settlement accounts to other banks. Furthermore,
when calculating the total debt-to-net-worth ratio of a securities firm,
customer assets and settlement accounts are excluded, so as to effectively

improve the firm’s capital utilization.

(2) The TWSE relaxed the scope of services of entrusted trading personnel
concurrently handling financial management and trust business, so that they
may receive customer transaction instructions and file them themselves,
streamlining and increasing the flexibility of staffing and operating
procedures. The TWSE encourages securities firms to set up mini branches

to expand the reach of wealth management services.

37



N
“r
N
o1
-
B

5

M~ BiBRERHIRE & 58t HIBEIE
(—) EREMESZMR A FERK > BE " HERERREFRESRELE
BRE,  WEARFRESRRER - EEHRE 18,000 ZELURKERFR
BE - mRE T NERGARBERERL B RIFERERKEFRR
B2 BRI EHET

(Z) AERRSGENZBEHEST 557 1% 3,205 )X @ FEEBEHEEST 79 15
121 R - SRR SEERES » BAXE FHATIRECERASLFH
NERBET 15K AITEMSBERENBERET 128 - QSRR ERE
EEMEBR 3,160 BB R ; HEAMAESwIEERRR T EME SR
Bt 28144 o

(=) W " APARERZ EZREBEESHPG ) 5t 6 HRE TIHHEARK S
SEGHAG ) 5T 6 HR 0 URMBERIIIES - BB EHARAILARNE
MRIEES) L ARR ZIHEAARE °




MRS A A A A A A dhd

4. Ensure Secure Trading through Fortified Market Surveillance

(1)

(2)

(3)

Utilizing information retrieval technology and emerging Al technologies,
the TWSE established a module for detecting and handling illegal online
investment fraud advertisements. The initiative has already screened over
18,000 suspected fraud advertisements. The TWSE has reviewed cases
submitted through the Conduct Watch system for whistleblowers to report
unlawful activities, and has compiled and submitted reports involving illegal

investment advice and investment fraud cases to the competent authority.

In 2025, there were 3,205 announcements or notices of attention to
trading information regarding 557 securities, and 79 disposition measure
types taken 121 times. Furthermore, monitoring of news reports and
internet messages during real-time trading found 15 cases where material
information affected listed companies’ share prices and requests were
issued to the listed companies for clarification. There were 12 information
reports conducted on cross-market surveillance. A total of 3,160 investment
and wealth management television programs were recorded and reviewed
this year, with 28 reports submitted to the competent authority in which

program analysts made comments that clearly violated regulations.

To ensure sufficient knowledge of regulations related to insider shareholding
changes and insider trading among personnel in listed companies,
the TWSE held six sessions promoting compliance with insider trading
regulations and six sessions of the “Prevent Insider Trading Seminar,” as

well as posted relevant information on Facebook.

ooooooo
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1. Promote Sustainable Development of the Capital Market and Enhance

Sustainability Information Disclosure

(1)

(2)

(3)

(4)

The TWSE continues to improve the ESG Digital Platform and its featured
function, Sustainability Report Assistance Function, which provides
working papers and sample templates to help companies in augmenting
compliance and information disclosure quality. A corporate governance
evaluation database will be established to showcase the evaluation results
of TWSE and TPEX listed companies, and serve as a reference for further

advancement and policy adjustment.

To enhance assurance of GHG inventory reporting, the TWSE continues
to urge listed companies to disclose their Scope 1 and Scope 2 GHG
emissions. The “Scope 3 Greenhouse Gas Accounting Guidelines and
FAQ” has been released to assist companies in building up robust reporting
capabilities. The TWSE continues to collect feedback from listed companies
during the reporting process, and submits them to the competent authority

for reference in formulating policy.

The TWSE continues to publish FAQs, practical examples, and guidelines to
assist companies in aligning with IFRS Sustainability Disclosure Standards.
As phase-one companies adopt IFRS in 2026, the TWSE will monitor their
progress and provide necessary assistance through a dedicated IFRS

Sustainable Service Team.

The TWSE held 13 briefings, workshops, and forums, reaching out to
listed companies to explain the transition from the Corporate Governance
Evaluation to an ESG Evaluation, as well as share news on institutional
investor stewardship, investor relations and engagement, sustainable
information disclosure, and other major issues. Carbon management
training courses are held jointly with TCX to assist enterprises in nurturing

sustainability-related skills of green professionals.
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2. Implement Sustainability and Carbon-reduction Measures

(1) TWSE offices in the Taipei 101 building have fully adopted green energy.
The First Data Center has achieved 60% renewable energy consumption,
and plans to expand solar power generation equipment in 2026 to more than
double. The TWSE has been awarded the ISO 14068-1 carbon neutrality
verification certificate, and will continue to set the bar as the world’s leading
sustainable exchange by strengthening carbon reduction measures and
carbon credit management, maintaining international certification in carbon
neutrality.

(2) The TWSE supports SDGs through a series of activities titled “Sustainable
Piggy Bank: Saving Green for the Future,” where sustainability and
philanthropy join forces through sustainability-themed courses. The TWSE
also marked World Environment Day with a movie night, “Guardians of Our

Planet,” highlighting paperless operations and a culture of sustainability.
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The TWSE launches 5D anti-fraud campaign“Beware of Ghosts”.
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3. Foster Financial Inclusion and Literacy, Raise Fraud Awareness

(1)

(2)

(3)

(4)

Promotional efforts in 2025 focused on TIB reforms and innovative ETFs,
targeting diverse demographic groups through both physical events
and online campaigns, including Facebook and LinkedIn, achieving

comprehensive outreach.

To promote financial inclusion and literacy, the TWSE held 50 community
college seminars titled “Financial Knowledge Popularization Project:
Investing in the Future,” as well as nine financial literacy education courses.
To reach young audiences, the TWSE also compiled investment and wealth

management teaching materials for junior and senior high schools.

The TWSE issued 905 press releases in Chinese and English to
communicate important market news. The TWSE cooperated with major
domestic finance media to promote awareness of key operations and

information on the securities market.

Working with social media platforms, securities firms, and cross-industry
partners, the TWSE engaged the public to strengthen awareness of financial
fraud. Promotional events included “For your Money, One Song at a Time,”
“Beware of Ghosts,” and two anti-fraud awareness seminars for securities

professionals.
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1. Utilize Al and Emerging Technology for More Effective Financial

Supervision

(1)

(2)

(3)

(4)

To expand operation efficiency and provide consistent quality in reviewing
listed companies’ reports, the TWSE adopted Al to review 275 annual
reports and 206 sustainability reports in 2025. In addition, digital operations
for “IFRS Sustainable Disclosure Guidelines Implementation Management”
and “Sustainability Report Review Management’ have been added on the
ESG InfoHub website.

The TWSE introduced robotic process automation into the online and
paperless declaration process, allowing listed companies to submit items
such as “Independent Director Qualifications” and “Deletion of Subsidiary.”
These measures serve to optimize the application and approval process,

enhance smart data management, and improve supervision efficiency.

The TWSE utilizes emerging technologies such as generative Al to optimize
the news database and search engine platform to automatically extract
relevant media and public opinion data. By developing a dashboard to
interface information from trading, issuance, and media reports, the TWSE
is able to analyze multiple sources of information and enhance market

surveillance.

Optimizing zero-trust architecture, the TWSE established the big data portal
website for securities and futures with single-entry login. Complete with a big
data analytics dashboard providing visualization and correlation analysis,

the site provides more robust early warning capabilities.
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2. Introduce Zero Trust Architecture for Comprehensive Information Security

(1)

(2)

The TWSE adopted web vulnerability scanning for the 2025 comprehensive
cyber security assessment and urged securities firms to gradually introduce
zero trust architecture. In addition, securities firms were invited to take part
in information security attack and defense training, cyber security seminars
for securities firms, and courses on 1SO42001 Al management system.
Regulations on securities firms’ cybersecurity review mechanisms were

amended to strengthen risk management.

The TWSE continues to promote the Reference Guide for Introducing Zero
Trust Architecture to the Financial Industry. In 2025, the prioritization of high-
risk and low-impact sites and the adoption of relevant measures resulted in
the achievement of zero trust architecture maturity level one. By the end of
2026, maturity level two will be reached; as security tools are increasingly
integrated with the security operation center (SOC), maturity level three will

be reached.

3. System Upgrades for Improved Performance and Resilience

(1) To address growing traffic and digital development needs, the DWDM

packbone network of both data centers was replaced and upgraded, and
an all-in-one network was introduced, enhancing both connectivity and

stability while ensuring high operability and information security resilience.

(2) The TWSE continues to inspect and maintain trading and non-trading servers

alongside network equipment. The operation of the server environment and
facilities, including high and low voltage power supply, uninterruptible power
supply, generators, as well as fire prevention and HVAC systems, undergo

regular inspection and maintenance to improve physical resilience.
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1. Charitable Donations

To fulfill our corporate social responsibility, the TWSE donated a total of NT$260.2

million toward social causes:

(1) For social welfare organizations assisting underprivileged groups, the TWSE

(2)

(3)

(4)

(5)

donated a total of NT$68 million towards 217 officially registered charitable
organizations via the MOHW Charity Donations Destined for Social Welfare

Funds Administration System and in cooperation with United Way of Taiwan.

To support underprivileged students, the TWSE donated a total of NT$40
million to the “School Education Special Savings Account” on the Ministry of
Education’s philanthropy fundraising platform to assist 8,609 economically

disadvantaged students from 258 schools across Taiwan.

In collaboration with charitable activities with peripheral agencies and the
Taiwan Financial Services Roundtable, the TWSE donated and funded such
activities as the Financial Services Education Fund, special public welfare
classes in finance for college students, and “Financial love — (real) food
bank” to a total of NT$40.16 million.

In line with government policies for major disasters, the TWSE donated to
several social welfare causes, including to the social assistance funds of
county/city governments nationwide, Typhoon Danas disaster relief fund,

and recovery assistance funds to a total of NT$32.5 million.

In support of SDGs and sustainability related issues, the TWSE made
donations toward ESG talent cultivation, promotion of sports, arts, and
culture, as well as development of innovative industries, totaling NT$79.53
million.
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2. National Innovation, Creativity, and Finance Center

(1) The TWSE assisted Chunghwa Post Corporation in handling architectural
planning and formulating business plans and rights transformation plans,
as well as compiling relevant budgets in accordance with the Construction
Cost Benchmark of Taipei City Urban Renewal Projects. As this project’s
site building contains a historical monument, the scope and designation
of said historical site shall be determined by a cultural heritage review
committee, following which urban planning details and floor area ratios will

be adjusted accordingly.

(2) In October, the project designer and supervisor were selected through
open tender. After the contract award notice, basic schematic design
commenced. The TWSE will adhere to the guidance of the supervisory

authority and cooperate to enhance architectural planning and the

integration of historic and modern spatial elements.






