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|. Securities Issuance Market /

There were 34 newly listed firms in 2025 (29 on the General Board and five on the
Taiwan Innovation Board, or TIB), two delisted firms (both on the General Board), and two
transfers from TIB to the General Board. There were 28 types of initially listed government
bonds, and 10 delisted ones. There were three newly listed preferred stocks, and two
delisted. There were 32 newly listed ETFs, and one delisted. There were no newly listed
ETNs, and five were delisted. As for call warrants, there were 44,004 newly listed and
45,906 delisted ones. In terms of put warrants, there were 7,411 newly listed, with 6,713
having been delisted. There were no newly listed or delisted REITs or TDRs. In terms of
fundraising, listed firms raised a total of NT$878.416 billion through stocks and bonds
(including private funds).
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The 2025 securities overview of the TWSE market is as follows:
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Fundraising by listed companies

K& Number

& (fFh)
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Stocks (NT$ million)
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Bonds (NT$ million)
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Total (NT$ million)

2025

2024

End of 2025 End of 2024

954

763,632,221

87
16,307,544
22
2,775,657
28
11,029,779
195

62,601

205
169,307,332
16
4,125,000
30,057
174,239,512
4,516
26,474,572
6

6,034,370
10

2,491,267

192,110

686,307

878,416
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754,993,280
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14,710,960
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2,648,863
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7,935,690
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62,412
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142,116,980
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4,505,000
31,959
187,129,285
3,818
22,616,651
6

5,384,370
10

2,301,298

239,694

406,718

646,412
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25

8,638,941

4
2,088,980
3

169,210

1
3,094,089
18

189

31
27,190,352
-5
-380,000
-1,902
-12,889,773
698
3,857,921
0

650,000

0

189,969

-47,584

279,589

232,005

HEFHELERA . (UTE)
Note : Numbers are rounded off.
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II. Trading Market /

1. Stock Index Trend and Trading Volume/Value

In 2025, TAIEX peaked at 28,963.60 points on December 31, and bottomed at
17,391.76 points on April 9, with a difference of 11,571.84 points between the year’s
highest and lowest points. TAIEX surged 25.74% on the final business day of 2025
over the end of 2024.
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In 2025, the securities market average daily trading value was NT$415.966

billion, meeting 138.66% of the budget target (NT$300 billion). This was an increase
of 0.85% compared with the NT$412.445 billion of 2024. An overview of transactions
in securities, ETFs, ETNs, call (put) warrants, REITs, and TDRs is shown in the

following table:

B RIREEBRARES  ERHEEEET

Unit: NT$ million, except for stock index and trading volume

fEE
Stocks

ETFs

ETNs

BiE (B) #E
Call (put) warrants

REITs

TDRs

I5H Item

REES (RREXH)

Stock index (final business day)

BRE (B&T)

Trading value

BRE (BEK)

Trading volume (million shares)

Hi9E (B&T)

Average daily trading value

pE (B8T)

Trading value

HBE (B8T)
Average daily trading value
BR{E (B&T)
Trading value
HBE (B&8T)
Average daily trading value
BRE (B&T)
Trading value

Hi9E (B&T)

Average daily trading value

pRE (BET)

Trading value

Hi9E (B&T)

Average daily trading value

pRE (B8T)

Trading value

Hi9E (B&T)

Average daily trading value

2025 5

28,963.60

93,259,320

921,860

383,783

7,255,284

29,857

1,159

5

511,577

2,105

4,798

20

47,699

196

2024

23,035.10

92,288,976

971,118

381,359

6,724,379

27,787

3,249

13

712,941

2,946

5,329

22

76,896

318

LEEREED %
Percentage change

25.74

1.05

-5.07

0.64

7.90

7.45

-64.33

-61.54

-28.24

-28.55

-9.96

-9.09

-37.97

-38.36
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2. Overview of Broker Operations

As of the end of 2025, there were 64 brokers (including two futures firms
running proprietary business and one solely engaged in proprietary business ) who
had signed contracts for the use of the securities market with the TWSE. Of these,
there were 30 integrated securities brokers. In addition to the traditional sources
of profit including brokerage, proprietary, and underwriting business, brokers also
proactively developed new operations such as wealth management and use of
funds in customerslfedgers in securities firms’settlement accounts. Brokers made a
total net income of NT$110.254 billion for the year, with brokerage, proprietary, and

underwriting business as the main sources of profit.
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