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Looking back on 2024, faced with
regime changes in the United States
and other countries, global geopolitical
turmoil, inflationary pressures in major
countries, and changes in interest rate
policies, Taiwan’s capital market has fully
demonstrated the strength and resilience
it has accumulated over a half century,
and ability to rise above challenges in a

new era.
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TAIEX closed out the year at a new all-time
high of 23,035.10 points, with an annual increase
of 28.47%, second only to the Nasdaqg Index
in the United States among major international
stock markets. The total trading value reached
nearly NT$100 trillion, and the average daily
trading value reached NT$412.4 billion, both
setting all-time records. The total market value of
TWSE-listed stocks rose to NT$74 trillion, greatly
boosting the international ranking of Taiwan’s
capital market. As of year-end 2024, the TWSE’s
market capitalization of listed stocks rose to
12" place and total trading value jumped to 10"

place among top international markets.
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The investment appeal of Taiwanese stocks is reflected not only in the increase
of foreign shareholding of Taiwan’s market to 45.41%, but also in the growth of various
types of investors. Fixed-term fixed-amount investing, intraday odd lot trading, and
other mechanisms have been implemented to successfully broaden public participation
and accessibility for young investors. By fostering financial inclusion, all participants
can share in the benefits of Taiwan’s securities market. The vitality and enhanced rating
of Taiwan’s market have also attracted more outstanding companies to join. In 2024,
a record-breaking 36 IPO listings were registered. The revenue and profits of TWSE-
listed companies have grown steadily. Through stocks, bonds, and other fundraising
channels, more than NT$600 billion has been raised to fuel growth, a clear indicator of
a robust fundraising environment. In addition, the efforts to diversify commodities have
borne fruit in the rapid growth of the number of new listings, AUM, and trading volume/

value of listed ETFs.
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In addition to achieving outstanding market performance, the TWSE continued to
enhance the international competitiveness of Taiwan’s capital market under the guidance
of the Financial Supervisory Commission (FSC), with superb operational results as

described below:
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1. Market Expansion for Enhanced Market Value

To deepen investor relations and unlock corporate potential, the TWSE strongly
encourages businesses to adopt shareholder value into their corporate DNA. To
this end, we launched the “Corporate Value Enhancement Plan Zone” to encourage
companies to establish and publicly disclose their corporate value enhancement
plan, allowing investors to easily access companies’ finances and future plans. The
Taiwan Innovation Board (TIB), a Taiwanese fundraising platform that is internationally
competitive, has undergone a comprehensive upgrade so as to boost the diversified
development of startups. We initiate and maintain close contact with domestic and
foreign startup circles and promote overseas investment promotion to expand our
reach to companies with high potential. To enhance the international visibility of the
Taiwan stock market, the TWSE is an active participant in global securities organizations
and events, and has strengthened network connections with various exchanges from
around the world through diverse channels. Following our visit to the United States,
we held investment roadshows and forums in major financial hubs throughout Eurasia
and met with institutional investors in the Middle East. The TWSE conducted a number
of interviews with international media and hosted visits from domestic and foreign
institutions, aiming to allow global investors a better understanding of the advantages in

investing in Taiwan’s capital market.
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2. Connecting Stakeholders for Sustainable Transformation

The TWSE has comprehensively upgraded the ESG InfoHub and launched
the ESG digital platform, which compiles information from listed companies’ ESG
indicators, sustainability reports, sustainable economic activities, and other information.
To further spotlight the ESG performance of listed companies, the TWSE added
environmental and social indicators and weighted ratings to the 2024 Corporate
Governance Evaluation, which will be restyled as the first ESG Evaluation in 2026. Our
subsidiaries have also made great strides this year. Taiwan Index Plus (TIP) launched
its IR ENGAGE platform, supporting engagement between listed companies and
investors. The Taiwan Carbon Solution Exchange (TCX) introduced international carbon
sequestration projects, including blue and green carbon initiatives. In October, the
‘Domestic Carbon Credit Trading Platform” was established to assist companies in
implementing carbon reduction targets, facilitate the training of carbon management
professionals in collaboration with various institutes, and make steadfast progress

toward Taiwan’s goal of net zero emissions.
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3. Inclusive Finance and Augmented Investor Protection

The TWSE launched a number of new measures in 2024, including shortening
the odd lot trading matching intervals from one minute to five seconds, easing
restrictions on margin lending for new share subscriptions, as well as regulatory
amendments and information system upgrades to accommodate cross-listing of Taiwan-
Japan ETFs, active ETFs, and multi-asset ETFs, and in anticipation of new types of ETF
products to be launched in 2025. To combat fraud, the TWSE worked with securities

firms to launch the “6D Anti-Fraud Initiative” to expand risk awareness of market

participants through promotional campaigns on multiple media channels.
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4. Strengthening Operational Resilience and Promoting Market Mechanisms

Based on the suggestions of peripheral units and market participants, the TWSE
is carefully evaluating the shortening of the settlement cycle in Taiwan’s securities
market. In 2024, policies were relaxed to foster a more friendly investment environment.
Custodian institutions are permitted to conduct settlement with securities firms based
on the net amount offset by the total buy and sell amounts for all transactions. Overseas
Chinese and foreign investors can deposit securities advance payment certificates in a
custodian institution, as well as appoint more than one custodian institution. To meet the
challenges of digital transformation and comprehensively upgrade information security,
the TWSE is committed to refining cybersecurity maturity and protection measures of our
company, listed companies, and the securities industry as a whole. New servers for the
trading matching system and connectivity technology have been introduced to improve
efficiency and resilience and to better support the TWSE'’s future business development

needs.
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5. Twin Transformation towards Digitalization and Sustainability, Delivering

Sustainable and Efficient Services

In a groundbreaking collaboration, the TWSE and Financial Information Service Co.,
Ltd. (FISC) jointly launched financial blockchain bank guarantees for securities lending
and borrowing services, which will improve operation efficiency and convenience. The
TWSE continues to optimize big data supervision and assist securities firms in executing
smart monitoring mechanisms to identify market anomalies in real time and safeguard
trading security and stability. In response to user needs, the TWSE has upgraded
Investment InfoHub, ETFortune, MOPS, and other websites to provide investors with
more diverse and intuitive information as a reference for decision-making. The TWSE
remains dedicated to creating a sustainable corporate culture to achieve carbon
neutrality. In 2024, we became the world’s first exchange to be awarded the carbon
neutrality certificate by the British Standards Institution (BSI), and was recognized for
our accomplishments in sustainable development through various accolades. Last
but not least, talent is the core of business development. To attract the best talent and
propel our company to new heights, the TWSE works with universities to offer accredited
courses, actively participates in major job fairs, and broadly recruits outstanding talents

from various fields.
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Looking ahead to 2025, international geopolitical risks remain unabated, and the
policy direction of the new US administration will continue to influence market trends. To
ensure steady growth of the capital market, the TWSE will uphold the principles of
agility in adapting to market changes, innovation in market and product development,
and leveraging technology to boost our competitive edge. Our four major goals aimed
at building a world-class capital market and supporting industrial transformation are:
Establishing the Preferred Fundraising Platform for Enterprises; Leading the Path to
Net-Zero Sustainability; Driving Product Internationalization; and Technology-Driven
Innovation for Inclusive Finance. We hope that, with the continued support of investors
and all market participants, Taiwan’s capital market will continue to innovate and create

more opportunities, accelerate progress toward sustainable development, and bring

shared prosperity for all.






