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In 2023, Taiwan’s stock market performed well, with the Taiwan Stock Exchange
Capitalization Weighted Stock Index (TAIEX) closing at 17,930.81 points at the end of the
year, the second highest in its history. It showed an annual increase of 26.83%, second in
Asia only to Japan and surpassing major global stock markets such as the Dow Jones, S&P
500, FTSE in the UK, DAX in Germany, and CAC in France. The total trading value reached
NT$67.21 trillion, and average daily trading value reached NT$281.197 billion, both setting the
second highest record and an increase of 12.81% and 16.12% from the previous year (2022),
respectively. The impressive performance in both price and volume led the total market value
of TWSE-listed stocks to reach NT$56.84 trillion, a growth of 130% over the past decade.
Foreign investors, which had been net sellers in the previous three years, turned into net
buyers. The elevated level of participation from domestic and foreign investors led to a stock
turnover rate of 121.2%, indicating a highly active market.
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There were 239 business days in total in 2023, with mostly positive growth in trading
among various types of securities. The stock trading value was NT$63.17 trillion, an increase of
12.64% from 2022. The trading value of Exchange Traded Funds (ETFs) was NT$3.45 trillion,
an increase of 17.57% from the previous year; Exchange Traded Notes (ETNs) were up 1.87%
to NT$4.136 billion; beneficiary securities (Real Estate Investment Trusts, or REITs) increased
287.75% to NT$36.584 billion; call (put) warrants were up 0.08% to NT$531.645 billion; and
Taiwan Depository Receipts (TDRs) decreased 10.68% from the previous year to NT$9.251
billion.

Looking ahead to 2024, the global economy may be impacted by events such as national
elections in major countries, policy uncertainty, and geopolitical risks. However, an upturn in
the electronics industry is expected to drive a rebound in global trade, and it is anticipated
that end demand will gradually rise. In addition, Taiwan’s private consumer spending remains
strong, underscoring that our economic recovery is bolstered by sustained and robust
momentum. Faced with the challenges of global political and economic risks plus competition
in the global capital market, the TWSE has formulated five major strategies oriented towards
business and customer needs, centered on a twin transformation accelerating towards

digitalization and sustainability. By exploring novel business models and highlighting new

industries, the TWSE aims to establish a dynamic, growth-driven, appealing, and competitive






