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2002
1,366 950
57,000 350,000
NYSE
460 21
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15
3 5 50 NYSE
( 2005 1 17 Dow Jones Newswires)
Xetra
(Deutsche Borse DB) (Irish Stock Exchange, ISE)
DB Xetra Trading Platform
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Eurex Clearing
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CRESTCO
DB CRESTCO DB
(Central Counterparty, CCP)

CRESTCO
CCP Xetra CRESTCO
(Xetra)

° (1999 )
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( WFE Focus, February 2005)
Euronext
Euronext
Euronext expert status
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2005 2 21 2005
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60 20 1.5 10 2500
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1.5 10

1.5 2500

( WFE Focus, February 2005)



BRIEFING OF INTERNATIONAL SECURITIES MARKETS I

2005 4 4 10
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NOREX
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Ad hoc Publicity Directive 72

Push System
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New Transparency Directive

2004 12 17

Charles McGreevy

Charles McGreevy

2003 3

2001/34/EC
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World Securities Law Report, January 2005

(The Australian Stock Exchange)

“ASX Market Reforms — Enhancing the Liquidity of the Australian Equity Market”

CLICK XT
2005
0.50 2.00 1 0.5 2005
2006 CLICK XT
( WFE Focus, February 2005)
2004
2004 797 FSS 621
31 176 15
4 FSS 2004
2003

2002 11
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2004 3 31
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2 3

2006 2 20

Halt Notice

15
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( WFE Focus, February 2005)
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