487(

(Amex)
Nasdaqg Microsoft Pricewaterhouse Coopers
Business Reporting Language

Nasdaq Berlin  Bremen
CBOE CBOT
Euronext
Euronext

ASX Fund Connect
Nasdaq Japan

11 18

911

XBRL Extensible

(Mini-HS!)

Richard Grasso
911



“ dirty bomb” “ Brooking
Review”

“ dirty bomb”
Grasso
Staten Island Queens Bronx
Westchester
Taipei Times,Bloomberg Sep.17 2002
Harvey Pitt

public company accounting oversight board

Harvey Pitt
Sarbanes-Oxley Act
( Ame x)
Barclays Globa Investors
ETF Fixed Income iShares Amex



Fixed Income i Shares
Fixed Income iShares iShares Lehman 1-3 Year
Treasury Bond Fund iShares Lehman 7-10 Year Treasury Bond Fund iShares GS $
InvesTopTM iShares Corporate Bond Fund
Amex 1993 ETF

ETF Amex
ETF 121

WFE Focus,September 2002

Nasdaq Microsoft Pricewaterhouse Coo

Extensi ble Business Reporting

Nasdag Microsoft Pricewaterhouse Coopers XBRL
XBRL
Nasdag XBRL Nasdag
XBRL
Nasdaq Nasdag XBRL
XBRL
WFE Focus, September 2002
Nasdaq Berlin  Bremen
Nasdaq Nasdaq Europe Berlin  Bremen
comdirect bank Commerzbank Dresdner Bank Nasdaq Deutschland
2003
Nasdaq Deutschland Bermen
Berlin  Bremen
Nasdaq Deutschland Nasdaq SuperMontage

DAX100 NEMAX50 Nasdagl00 Eurostoxx50 DJIA

WFE Focus,September 2002
CBOE CBOT
Chicago Board of Options Exchange CBOE
Chicago Board of Trade CBOT CBOT CBOE
CBOE CBOEdirect CBOE

CBOE CBOT

Langu



CBOT

CBOT
CBOE

Commission, CFTC

Nasdaq Liffe Markets

Exchange

0o LIFFE
MEFF
futures
OneChicago

OneChicago  Nasdaq Liffe Markets
ADR

SEC

30

Eour onext

CBOT

Island Futures Exchage

CBOE CBOT

WFE Focus,September,2002

Commodities Futures Trading

OneChicago
American Stock

Telefonica
Mr. BillRainer
20
WFE Focus,September 2002



Eouronext

WFE Focus, September 2002

Shareholdero.com

Shareholdero.com

IR
IR
IR IR
Shareholdero.com
IR
Mr. Hege Sjo
Shareholdero.com
WFE Focus,September,2002
CRESTCo
Settlement netting of trades
Central Counterparty (CCP) service optional
settlement netting LCH EquityClear Service,

and Settled in CREST



CCP 2001 2 SETS
counterparty
Settlement netting

true Straight Through Processing (STP)

SETS
95%
60% SETS
95%
WFE FOCUS,September 2002
Eur onext
Euronext Euronext
2003 3 24 4 14 LIFE CONNECT
2003 3 24
Clearing 21
LIFE CONNET Euronext
Euronext
Euronext
NSC LIFE CONNET
Clearing 21 Euronext
LCH Euronext
Euroclear

WEFE Focus, August 2002

neuer
market



“ ? 15%

2002

11
2004
( 2002 9 30 )
2002 2 15
Bolsasy Mercados Espanoles fixed income
markets ( Barcelona, Bilbao, Madrid, Vaencia )

Mr. Antonio J. Zoido

Bolsasy Mercados Espanoles 2002 6 8
300.4

WFE FOCUS, September 2002



Stefano Prada

7 24

central depository

Mote Titoli MT

1999
2002 7 15
2002
Mote Titoli
94%

2002
2003
WFE Focus,August 2002
Mote Titoli the Italian
7 15

4%



MT MT

WFE Focus,August 2002)
2001
11 518 8
460
Investec
5 SETS
SETS SETS
WFE Focus,September,2002
ASX Fund Connect
ASX Fund Connect
ASX Fund Connect
(STP)
IDPS
ASX Fund Connect
2001 12
ASX Fund Connect
ASX Fund Connect 2003

Infocomp
ASX Fund Connect
Infocomp



Infocomp
ASX Fund Connect

ASX Fund Connect Mr. Mark Spiers
"Composer"
(STP)
ASX Fund Connect
ASX Infocomp ASX Fund Connect
Mr. Spiers Infocomp
ASX 5 IWL ASX Fund Connect
WFE Focus,August 2002
AX
5 30
Mark Weldon AX A
B
Mr. Weldon
AX
AX 50
AX Main Board 250
AX Main Board 13:00-16:30
AX Main Board
1.
AX
AX
2. AX

10



(10,000 ) release

profile
4, AX ETFs
B
5. AX Main Board
AX
WFE FOCUS,September 2002
Nasdaqg Japan
Nasdaq Japan
Nasdaq Japan
Nasdaq Japan OSE OSE  Nasdag
Japan Nasdagq Japan
OSE
WFE Focus, September 2002
10 11
180 (2002)

180 7 1

11



2002 5
2002 9 30
12
11 18
2002 11 18

2002

9

5

(Mini-HSI)

12



2:30 415

2002

11.50

(http://www.hkex.com.hk)

Automated Trading System

TCP/IP

9:45 12:30
11 18
12 2003 1 2003 3 2003
3.50

Hong Kong Futures

WFE Focus,September 2002
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GETC locals

SGX-DT
ouB Peninsula Plaza
SGX ETS SGX GETC
SGX
GLWIN SGX ETS trading Patsystems SGX
ETS
SGX ETS
GETC
GETC 108 OouB
SGX ETS Locas SGX
GETC
WFE Focus,September 2002

Capital Market Opportunity Center CMOC Ms. Sopawadee

Board of Investment, BOI oo
BOI BOI

o MAI

14



WFE Focus,September 2002
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