486( )

CBOE
POSIT Canada
Covered Warrant
Borsaltaliana Monte Titoli
AMEX New Equity Trading System,
NETS specialists
NETS AMEX
AMEX specidists
NETS AMEX Option Display Book System AODB

AMEX OM  Securities Industry

tick-sensitive stop  stop-limit
unlisted trading privileges

WFE FOCUS,August 2002



AMEX

WFE FOCUS,August 2002
CBOE
CBOE
CBOE www.choe.com
CBOE ETFs
CBOE
CBOE

The Street.com CBOE

CBOE
WEFE Focus, August 2002



POSI' T Canada
2002 4 5 POSIT Canada

POSIT Canada 2002 7 26

POSIT Canada
POSIT Canada  call market POSIT
Canada
STP (straight-through processing)
POSIT Canada 10:30
14:30 POST Canada

POSIT Canada liquidity pool
CAD15mil 880,000

WFE FOCUS, August 2002

2002 7 OAO LUKOIL
Depositary Receipt
DR
2002 7 60 432
WFE
2001 US$2,651 b/n

NASDAQ, Euronext,
WFE FOCUS, August 2002

Covered Warrant
2002 9 covered warrant
FSA (retail investors)
covered warrants

BNP Paribas,
Commerzbank, Kdresdner Kleinwort Wasserstein, Goldman Sachs, JP Morgan,
Merrill Lynch, Societe Generale  Trading Lab
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2.20
460
SEDOL
WFE FOCUS, August 2002
DAX MADX SDAX
NEMAX50
O O
O O O O
WEFE Focus, August 2002
Borsa I taliana
Monte Titoli 0o
Monte Titoli
4.1%

94% MonteTitoli
Monte Titoli

WEFE Focus, August 2002
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8.
(equity investment trusts)



( Corporate Accounting Standards Commission )

(Japan
Securities Dealers Association ) (JASDAQ) (J-Stock)
(JSDA)
( World Securities Law Report, August 2002)

McKinsey 200

www.hksi.org






