479( )

CFTC Island Futures Exchange, LLC(Island)
CBOE SPDRs
CDNX S&P/CDNX
Euroclear

Clearnet MTS
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CFTC Island Futures Exchange, LLC(Island)
CFTC 0o Island Futures Exchange
CFTC CFMA
Island Futures Exchange The Island ECN( ECN) Island Holdings, LLC
Island
The Options Clearing Corp, 0CC) Island
Island
occ occ occ
Island 0cC
( 2002 2 21
CBOE SPDRs
COBE SPDRs SPDRs S&P
CBOE
S&P
CBOE
NASDAQ-100 QQQ Shares, the OEF iShares SM, S&P 100
WFE FOCUS January 2002
Enron Andersen LLP
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FASB

World Securities Law Report, January 2002
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NASD Rule 4120



Investment Company Institute

CDNX S&P/CDNX
Canadian Venture Inc., CDNX( )
oo S&P/CDNX CDNX
TSE300
0.05
0.05

WFE FOCUS February 2002)

Euroclear
LSE LCH Euroclear 0o
Euroclear straight-through settlement, STS
LSE LCH LSE o0
CREST Co. LSE

World Securities Law Report, January 2002

(The Commission des Operations de Bourse, “ COB” )

(CVF)

coB

(the Rule) CoB

coB

5% coB



(fairness opinion).

CoB
CMF
( World Securities Law Report, 2002/1 , Comment and Analysis)
Clearnet MTS
MTS S.p.A CC&G
oo Clearnet S.A. the
Ministry of Economy and Finance) MTS
MTS S.p.A
MTS S.p.A Telematico
CCGS
CCGS Clearnet
S.A. Euronext
Clearnet
Clearnet 2002 2 9 )

transaction fee

WFE FOCUS January 2002



obSurveX

ObSurvex Computershare Technology Services
SMARTS
The Handbook of World Stock, Derivative & Commodity 2002 2 11

SE&P/ASX200 (ASX MINI200)  S&P/ASXS0(ASX MINI50)
10 25 100
E-MINI S&P500  E-MINI MASDAQ100
10

ASX MINI200  ASX MINI50 8
ETF
WARRANTS  ETF
WARRANTS 40 100
ASX MINISO  ASX MINI200
WFE FOCUS January 2002)

(short-sellers)
oo )

(Securities Exchange Surveil lance Commission )

(short-selling)



(Japanese Securities and Exchange

Law)
O O OO0O0
(Financial Services Agency) (Cabinet ordinances)
(mutual assistance agreement)
( World Securities Law Report, January 2002)
(the Credit Management and Collection Law)
(the Credit Collection Law)
(loan receivable) (the Money Lending Business
Law)

(the Interest Limitation Law)

( Capital Asia, 29 January 2002)
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