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NASDAQ OMXZEEEfY6 H @) E A Ry
EEI(NASDAQ Stock Market) sziZEX(Pan
European Market) iy — i & AR LR
BRI E(real time market data)AAR
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HIERB 4R “NASDAQ Last Sale
(NLS)” » fRiZE s & e s T e &1
EENASDAQEN 22 Zy & i it e & A R
R (EERERRE) -

AMEXZEEAZ G5 bl SRR &ER - AufE
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BN SR S A TR ER - RNt AT T
GBI ~ BHEAZ SR ~ AR & A
LRSS ER IR -

NLSthizghH & 828 Al (kR
3 ~ AR EEHE ~ R AR E RS INE R
B o AERLIEARES B A - HEAEF 2R
LiEfitg NP m e (HEANS RS
TrpELLE -

BT HEHNASDAQ Last SaleZ 4} »
NASDAQ OMXEEE R Ry —fie s &E A
FEHEEE IR > 4B “European Last
Sale(ELS)” = ELSHHE#ENSADAQ OMX
FAfEE AT B ALK P R Rt RS SR

NLS FE# = /ENASDAQ ~ NYSE# IR MR B EEH -
BiE © NLS JZELS Bt &5
Channels NLS ELS
NASDAQ.com, Barrons.com Internet Portals
CNBC.com, Google.com online brokerage firms
Internet
MarketWatch.com
WSJ.com
Dow Jones about 100+ vendors worldwide
Data vendors Interactive Data Corporation (please see http://www.nasdagtrader.com)
Xignite
NASDAQ OMX NASDAQ OMX Direct Data Feed Products (X ZiRH& &M )
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FR¥EEE. (CBOE S&P 500 implied corre-
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realized correlation products )
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ZHUE] R ESEHEH S AERSS & P SOOFEEL
B ENEFERL (Volatility Index, VIX) B9
TCHRBCEEME - IWHEREENR R -
o 2 H IRE A SR M 5 SR A R © FRSEARUE
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(MHMEZE ZBWFE Focus, June 2008)
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(anonymous electronic trading networks ) ©
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"dark pools | FoFH#EEAIGLITEAR
B HS OGN N ETEE R - K%
LRI T AN BT SR ARHRE - ER
"dark pools ; HIAEIAME - 271 T HIREE
fEE - NEEMBRRE R EEEHECD
BB AR HERE R | dark pools |«
HREKRELZ G AR G iR G - FARCrESL
NA G FHIE A - T dark pools ; RELL
BARRIR ZEA ~ B B RS R Za T
TR Gy i S o 2K T dark pools |
ELH S k> B T dark pools ; B
IZEAOE » BMNEIRE IR TR 20065E11 H
B3 7 i B R 2 WM K R e RE A 5 %
# (Equity Trading System) » DUafmEGE
AZFEEE ~ EuronextEHEHA Z PR -

EHAS B PTEEAAEH | dark pools | BT
A Gy P AT A8 S Y S H b T s LS
ABD - IEmREE— B SR A e - #
A PR LURIRHEE i KB E A& T dark
pools | H#ITR G

i # 3 & Bt ( New York Stock
Exchange, NYSE) FI##rE 5 (Nasdaq)
BNBOIRE T HF FHAE SR T dark
pools | HFTE G o MKIFEALFTHYArcafiF58
Gy 20084-4 H B ffi - BlEI{EARABEH
FEHE30ME " dark pools - HAETE AIFEHZE
Offil "dark pools s ZRFEERZZZEE < FLAL - #H

IR FTIREAEINYSE  Euronextf20084
OHFR » K AR LBl A Ry B A Zh s
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pool J » HRHHE e N o HEH — AL 5
SR B S B AR T dark pools | EEE
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FHNZERHMESH  EERHEEETR
STt E s —F -

HREBHZSE® (European
Commission) BHMIFID (Market in
Financial Instruments Directive) & HBYZE
TR U8 A < il 58 5y e S8 5 3 22 B 1 S A
it > Hrp R BERR U ZEAE BB A S
BTG BE - B3004FFE LAY fEk
B 5 Pt Ky IR JEE LT A5 P 3 B0 5 5 iR
200846 H26 HEl.eman Brothers3t[d]'E
i BEIEOT— T IZEZ B 55T ) (pan-
European multilateral trading facility,
MTEF) - ft—if4fyBaikallZ MTF » TEE#E
AR G 1 ME WG ~ 222158 5555
HUEEZF - Baikal B2 i 22 B o — (kS
GBI " dark pools | FIHERERY T EE AL
5 4 (algorithmic trading ) WEEZ K Kk
o

(BMEE RaEIE)
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FmAS S (SGX) H200847H1H
PSR TR R TR R E 5 - K
RTINS SR TR E AT I R B
(Monetary Authority of Singapore * MAS)
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