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r& n Introduction to TWSE

TWSE is a private corporation with 15 directors and 3 supervisors on the board of directors. In keeping
with paragraph 2 of Article 126 of the Securities Exchange Act, at least one-third of the board members is

appointed by the competent authorities to represent the public interest.

The primary business activities of TWSE consist of listing, trading, clearing, and surveillance.
Specifically, these activities include helping businesses successfully navigate the listing application process,
continually enhancing trading mechanisms, and the maintenance of an orderly market. These activities
also include broker services, investor protection, clearing and settlement operations, prevention of market
defaults, market surveillance, as well as investigation into illegal transactions. TWSE consists of sixteen

departments/offices and currently employs 617 people dedicated to servicing the securities market.

From the beginning, TWSE has adhered to one vision, as encapsulated in the graphic below, namely:
that of circulating securities and prospering the economy, while also aiming to inject momentum into the
economy. Under this vision, the TWSE strives to enable expedient fundraising for enterprises while at the
same time ensuring safer investments for the public. This means providing a smooth fundraising environment
for enterprises in order for them to expand their operational scale, enhance their competitiveness and create
more employment. At the same time, TWSE also engages in market supervision and broker management in

order to ensure the rights and interests of the investing public.

Moreover, in order to continuously develop the functions of the securities market in greater breadth
and depth, TWSE strategically aims to achieve more transparent corporate information, fairer trading
mechanisms, and more diversified financial products. TWSE has also assumed four primary duties, which
include servicing the market, innovating products, expanding in scale, and forging international alliances.
In order to manage future competition and challenges, TWSE will stay abreast of international trends and
practices, and never lose sight of opportunities for new products, new mechanisms, new markets, new

information and new competition.

Circulating securities and prospering the economy

Enabling easier fundraising for enterprises
Ensuring safer investments for the public

* More transparent corporate information @ Fairer trading mechanisms
* More diversified financial products

3 strategies Serving the market @ Introducing innovative products
@ Expanding market scale @ Forging international alliances

@ New mechanisms @ New markets
tion @ New competition

4 duties

5 opportunities
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