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In 2021, the Taiwan Stock Exchange Capitalization Weighted Stock Index (“TAIEX”)
went from the year’s low point on January 4 at 14,902.03 points to an all-time high of
18,248.28 points on December 29, boosted by global capital and the steady revenues
and profites growth of listed companies across the board, with a difference of 3,346.25
points between the year’s lowest and highest peaks. On the final business day, the
index closed at 18,218.84 points, an increase of 3,486.31 points, or 23.66%, from the
end of 2020. The aggregate market value of TWSE-listed stocks was NT$56.28 trillion,
up 25.34% from the NT$44.90 trillion of the previous year. The annual average daily
trading value of listed stocks was NT$391.46 billion, increasing 95.01% compared with
the NT$200.75 billion in 2020, boasting considerable growth in back-to-back years. The
average daily trading value of TWSE-listed stocks was NT$378.24 billion, an increase
of 102.98% from the NT$186.34 billion from 2020.
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There were 244 business days in total in 2021, with an increase in transaction value
for stocks, call (put) warrants, and exchange traded notes (“ETNs”) compared to the
previous year. The stock trading value was approximately NT$92.29 trillion, an increase
of NT$46.64 trillion or 102.15% compared with the NT$45.65 trillion of 2020. The trading
value of exchange traded funds (“ETFs”) was NT$2.45 trillion, a decrease of 13.53% over
the previous year. The trading value of ETNs grew 143.95% over 2020 to NT$13.58 billion.
The trading value of call (put) warrants was up 33.77% over the previous year to NT$681.15
billion; beneficiary securities (real estate investment trusts, or “REITs”) down 54.02% to
NT$5.31 billion; and Taiwan Depositary Receipts (“TDRs”) down 55.60% to NT$72.51 billion.

Looking to the future, international institutions predict that the 2022 global economy will
continue to grow at 2021’s pace; as major countries push infrastructure plans in succession,
post-pandemic consumption is expected to recover, and business opportunities abound
in emerging technologies. Furthermore, Taiwan’s economic growth is projected to continue
due to increasing domestic demand and consumption, as well as overseas Taiwanese

businesses returning to Taiwan to invest. However, uncertainties are unresolved and a
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cautious approach should be taken with issues such as the ongoing COVID-19 pandemic,
inflationary pressures, interest rate hikes, and increasing risks of geopolitical conflict.
The TWSE, building on its sound foundations, will position with market mechanisms of
international practices, as well as promote listed companies to better implement sustainable
development, information transparency, and information security. Commensurate with the
policies of our competent authority, the TWSE remains committed to promoting market

reforms and relevant development measures, building a strong capital market, protecting

investors’ rights and interests, and boosting Taiwan’s economic growth momentum.
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