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Securities Market in 2003

LISTING

1. Stocks

a) Listed Companies

676 common and preferred stocks, issued by 669 companies, were listed on

TSEC as of the end of 2003. In addition, also outstanding were 14 certificates

of entitlement to new shares from convertible bond issues. The total year-end

market capitalization was NT$12,869 billion, represented by 470 billion shares

outstanding.

b) Newly Listed Companies

45 new names joined the main board in 2003. Among them, twenty-four were

previously listed on the GreTai Securities Market (GTSM), and one was a

newly created financial holding company. These newly listed companies

accounted for an increase of 17.5 billion shares in the market.

c) New Shares Issued by Listed Companies

New offerings issued by listed companies in 2003 accounted for an increase

of 27.8 billion shares.

d) Delistings & Suspensions

14 companies were delisted in 2003. In addition, the trading of a company was

suspended as of the end of 2003.

2. Taiwan Depository Receipts (TDRs)

Cal-Comp Electroics (Thailand) Public Co., Ltd. and Mustek Limited issued 2

new TDRs in 2003. As of the end of 2003, a total of 5 TDRs were listed on

TSEC with 957 million units. 

3. Beneficiary Certificates

The first Exchange Traded Fund (ETF) tracking TSEC Taiwan 50 Index was

launched and listed on Taiwan Stock Exchange.  The outstanding units of ETF

were 863 million. There was no newly listed closed-end beneficiary certificate

in 2003.  A total of 3 closed-end beneficiary certificates were listed with 1,392

million units at the end of the year. 
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No. of Listed Companies

462
531

584 638
669

Trading Volume

1999 2000 2001 2002 2003 year

631 606

856
917

678

(billion shares)

Trading Value

1999 2000 2001 2002 2003 year

29,291

(NT$ billion)

30,527

18,355

21,874
20,333

4. Warrants

Three hundred and seven new warrants were

issued in 2003, by 19 securities firms. Of which,

137 expired during the year. A total of 10,562

million units were issued at the end of the year. 

5. Bonds

a) Government Bonds

Ten new government bonds became listed in

2003 in addition to 4 de-listings. This represents

a net addition of NT$38.5 billion in government

issued public debts. A total of 80 government

bonds were listed at the end of 2003 with an

aggregate outstanding value of NT$ 2,597.3

billion.

b) Corporate Bonds

There was no new convertible bond issue in

2003; de-listed issues totaled 14 though. At the

end of the year, 16 listed convertible corporate

bonds were outstanding, with the value of which

totaled NT$4.4 billion. This represents a net

reduction of outstanding corporate bonds by

NT$7.6 billion.

c) Foreign Bonds

There was no new foreign bond listing in 2003.

At the end of the year, a total of 12 listed foreign

bonds were outstanding with a total value of

NT$38.5 billion.

1999 2000 2001 2002 2003 year
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TRADING

1. Stocks

The Fully Automated System of Trading (FAST) system executed 164 million

transactions over 249 trading days in 2003. The total value of shares traded

during the year was NT$20,303.8 billion, 7.18% short of the 2002 record. The

total trading volume amounted to 916.7 billion shares, 7.07% higher than that a

year ago.  Average daily trading value and volume were NT$ 81.5 billion and

3.68 billion shares, respectively. July 8, 2003 was the busiest day with

NT$197.5 billion trading took place in a single-day. The slowest business was

recorded on May 19 with NT$23.9 billion trading only.

2. Taiwan Depository Receipts (TDRs)

The total value of TDRs traded in 2003 was NT$14.4 billion on 1,673 million

units turnover, an increase of 44.00% and 57.09%, respectively, compared with

2002.

3. Beneficiary Certificates

The trading value of ETF totaled NT$34.1 billion, and trading volume were 780

million units in 2003.  

Creation by Participating Dealer (PD) through its proprietary account were 191

baskets, and 848 on behalf of its customers.  On the other hand, redemption by

PD through its proprietary account were 173 baskets, and on behalf of its

customers were 3 baskets.  

The trading value of closed-end beneficiary certificate totaled NT$2.2 billion in

2003, 45% less than that a year ago; the turnover of 521 million units was

15.7% lower than that a year earlier.

4. Warrants

The trading value of call warrant transactions totaled NT$118.3 billion in 2003,

up by 58.79% from the previous year, and the turnover was 48,844 million

units, an increase of 155.53%.

5. Bonds

The trading value of convertible bonds and government bonds totaled NT$9.9

billion in 2003, 48.43% less than that a year ago.

Overall, the total trading value of stocks, TDRs, beneficiary certificates,

warrants, and bonds amounted to NT$20,482.8 billion in 2003, a decrease of

6.82% compared with the previous year.
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TSEC established a securities borrowing and lending system on June 30, 2003 to satisfy strategic

demand of investors. There were 105 transactions recorded in 2003 with 344.63 million shares

transacted, valuing NT$10.81 billion on closing price of the day.

PRICE MOVEMENT

TAIEX began the year with a smooth recovery amidst favorable fundamentals. Soon the market lost

momentum as the uncertainties rose with the US-led war against Iraq. The outbreak of SARS dampened

market sentiment further with TAIEX recorded the low of the year at 4,139 on April 28.  As both incidences

subsided and with the global economy's recovery increasingly obvious, TAIEX resumed its surge in May.

The market held up its drive during the remaining course of the year. Attributable to this exceptional growth

were the promulgation of four financial acts (including Real Estate Securitization Law), improving earning

forecasts of the listed companies, and abolishment of the QFII system (Qualified Foreign Institutional

Investors). TAIEX reached the year's peak of 6,142 on November 5, and closed the year at 5,890, a gain of

1,438 points, or 32%, compared with 2002's close.  

Comparing the prices of individual stocks at the end of 2003 with those of the previous year-end, 433 rose,

182 fell, 3 unchanged, and 72 were not available for comparison.

SECURITIES FIRMS

As of the end of 2003, 125 securities firms had contracts with TSEC to operate in the market. Sixty-five of

them had brokerage operations solely. Forty-one of them ran a combination of brokerage, dealer and

underwriter businesses; of which, 38 offered margin-financing services. The brokerage branch

establishments in Taiwan totaled 1000, with the majority located in Taipei City, followed by Taipei County,

Kaohsiung City, Taichung City, Taoyuan County, Tainan City, and Taichung County. Meanwhile, 14 foreign

securities firms operated in Taiwan in 2003.

The top five local securities companies in 2003, in terms of market share, were Yuanta-Core Pacific (8.51%),

Fubon (6.34%), SinoPac Securities (4.90%), Jih Sun (4.33%), and Polaris (4.27%). 
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No. of Securities Brokerage Firms
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Trading Value Market Capitalization

The Five Most Active Stocks in 2003
(NT$ billion)

193
168 157 137 121


